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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.

@S NIS MANAGEMENT LIMITE

SICUMNITY SOLUTIONE

FARILITY MANMABEMENT CIN: U74110WB2006PLC108679
Our Company was originally incorporated as “NIS Management Private Limited” under the Companies Act, 1956, with a Certificate of Incorporation dated March 23, 2006, issued by the Registrar of Companies, West Bengal. On June 18, 2018, the Company was converted
to a Public Limited Company following a resolution passed at an Extra-ordinary General Meeting. The Company’s name was subsequently changed to “NIS Management Limited,” and a fresh Certificate of Incorporation was issued on June 27, 2018, reflecting this change.
The Corporate Identification Number is U74920WB2006PLC108679. For details of the change in the registered office of our Company, please refer to the chapter titled “Our History and Corporate Matters” beginning on page number 149 of the Red Herring Prospectus.

Registered Office: : 01st Floor, FI-1A(W) 489 Maduradaha Kalikapur, Kolkata, West Bengal-700107 | Corporate Office: N.A
Tel No: 91-9836205111 | Website: www.nis.co.in | Email Id: info@nis.co.in
Company Secretary & Compliance Officer: Ms. Ramyani Chatterjee

Scan this QR to view the RHP

PROMOTERS OF OUR COMPANY: MR. DEBAJIT CHOUDHURY, MS. RINA CHOUDHURY, MS. SUSMITA MUKHERJEE, MS. DEBAHUTI CHATTERJEE, AND MS. NITA DEY
< THE OFFER D

INITIAL PUBLIC OFFER OF UP TO 54,06,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH (“EQUITY SHARES”) OF NIS MANAGEMENT LIMITED (“NIS” OR THE “COMPANY”) FOR CASH AT PRICE OF X [®] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF < [®]
PER EQUITY SHARE) (THE “OFFER PRICE”), AGGREGATING UP TO X [®] LAKHS (“THE OFFER”), COMPRISING A FRESH ISSUE OF UPTO 46,62,000 EQUITY SHARES AGGREGATING TO X [®] LAKHS (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UPTO 7,44,000 EQUITY
SHARES (THE “OFFERED SHARES”) OF FACE VALUE OF % 10/- EACH BY MR. DEBAJIT CHOUDHURY; (THE “SELLING SHAREHOLDER”) AGGREGATING TO X [®] LAKHS, OUT OF WHICH 3,30,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH, AT AN OFFER PRICE OF X [®]
PER EQUITY SHARE FOR CASH, AGGREGATING X [®] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE OFFER LESS MARKET MAKER RESERVATION PORTION L.E. NET OFFER
OF UP T0 50,76,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH, AT AN OFFER PRICE OF X [®] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO X [®] LACS IS HEREINAFTER REFERRED TO AS THE “NET OFFER”. THE OFFER AND NET OFFER WILL CONSTITUTE
27.30% AND 25.64 % RESPECTIVELY OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

(For further details please see section titled “Offer Procedure” beginning on page 256 of the Red Herring Prospectus). A copy of Red Herring Prospectus is delivered for filing to the Registrar of Companies as required under section 26(4) of the Companies Act, 2013.)

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION:
Name of selling Shareholder Type Number of Shares Offered WACA in Rs. Per equity shares
Mr. Debajit Choudhury Promoter Up to 7,44,000 Equity Shares of face value of ¥ 10.00 each Nil

PRICE BAND: X 105/- to X 111/- PER EQUITY SHARE OF FACE VALUE OF X 10/- EACH

THE FLOOR PRICE IS 10.5 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 11.1 TIMES THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2024-2025 AT THE FLOOR PRICE IS 8.48 TIMES AND AT THE CAP PRICE IS 8.97 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2400 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER

OFFER ANCHOR INVESTOR BIDDING DATE: FRIDAY, 22 AUGUST, 2025
PROGRAMME BID/OFFER OPENS ON: MONDAY, 25 AUGUST, 2025
BID/ OFFER CLOSES ON: THURSDAY, 28 AUGUST, 2025™"#

*The Company may, in consultation with the Book Running Lead Manager, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bid/Issue Period shall be one Working Day prior to the Bid/Offer Opening Date.
** Qur Company, in consultation with the Book Running Lead Manager, may consider closing the Bid/Offer Period for QIBs one Working Day prior to the Bid/ Issue Closing Date in accordance with the SEBI ICDR Regulation.
#UPI mandate end time and date shall be 5.00pm on the Bid/Issue Closing date.

BRIEF DESCRIPTION OF THE ISSUER COMPANY

Founded in Kolkata in 1985 by Mr. Debajit Choudhury as a sole proprietorship, NIS Management Limited commenced operations with a primary emphasis on delivering security guards and investigative services. Over time, the company expanded its portfolio,
securing significant contracts including prominent with esteemed organizations and other major corporate entities. Our company provides the following services such as Security Personnel, CCTV SITC, Integrated Facility Management, Skill Development,
Housekeeping Services and Payroll Management

The issue is being made pursuant to Chapter IX (Initial Public Offer by Small and Medium Enterprises) of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended from time to time (SEBI ICDR Regulations) and Rule 19(2)(b)
of the Securities Contracts (Regulation) Rules, 1957. For further details, please refer to the chapter titled “Offer Procedure” beginning on page 256 of the Red Herring Prospectus. A copy of Red Herring Prospectus is filed with Registrar of Companies, Kolkata
as required under section 26 and 32 of Companies Act 2013.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON SME PLATFORM OF BSE LIMITED(‘BSE SME’). BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.

ALLOCATION OF THE OFFER

® (QIB PORTION: NOT MORE THAN 50% OF NET OFFER ® NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF NET OFFER

© INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35% OF NET OFFER ® RESERVED CATEGORIES: Up to 3,30,000 EQUITY SHARES or 6.10% OF OFFER SIZE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER
EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER.

In accordance with the Recommendation Of the Independent Directors of the Company, pursuant to their resolution dated August 18, 2025 the above provided price is justified based on quantitative factors/KPIs disclosed in the chapter “Basis for Offer Price” beginning
on page 89 of the Red Herring Prospectus vis-a vis the weighted average cost of acquisition(WACA) of primary and secondary transaction as applicable and disclosed in in the chapter “Basis for Offer Price” beginning on page 89 of the Red Herring Prospectus and
provided below in this advertisement.

| RISKS TO INVESTORS | After considering the Bonus issue during the current period without retrospective effect for previous financial years
Year/Period ended Basic EPS (%) Diluted EPS (%) Weight

Summary description of key risk factor based on materiality:

«  Asignificant portion of our Total Revenue is attributable to the state of West Bengal. March 31, 2025 10.10 10.10 3
«  Our Revenue from the Security Division and Housekeeping Division contributes significantly to our revenue from operation any loss of business from such services March 31, 2024 21.41 21.41 2

may adversely affect our revenues and profitability. March 31, 2023 18.52 18.52 1
« There are outstanding legal proceedings. Any adverse outcome in any of these proceedings may adversely affect our reputation, business, financial condition and Weighted Average* 15.27 15.27

results of operations.
*  We have a large workforce deployed across workplaces and customer premises, consequently we may be exposed to service related claims and losses or employee
disruptions that could have an adverse effect on our reputation, business, results of operations and financial condition.

After considering Bonus issue with retrospective effect (In terms of Para 44 of AS -20, Earnings per share of current period and earlier years have been adjusted for bonus
shares issued during the period)

«  QOur lenders have charge over our movable and immovable properties in respect of finance availed by us and the Directors have provided their personal guarantee for Year/Period ended Basic EPS (%) Diluted EPS %) Weight
such debt facility availed by us. March 31, 2025 10.10 10.10 3

«  We have to update the name of our Company in some of the statutory approvals, certificates, licenses and registrations due to the change of Status of our Company. March 31, 2024 10.70 10.70 2

*  We are subject to several labour legislations and regulations governing welfares, benefits and training of our employees and we are also a party to several litigations March 31, 2023 9.26 9.26 1
initiated by our former or current employees. Weighted Average 10.16 10.16

We are required to obtain, maintain or renew statutory and regulatory licenses (including PSARA Approvals) in respect of our principal business lines, and if we fail to - " - -
do so, in a timely manner o at all, we may be unable to fully or partially operate our businesses and our results of operations may be adversely affected. As per the Restated Consolidated Financial Statement: . o
Our Promoters and one of our Directors have provided personal guarantees for loan facilities obtained by our Company, and any failure or default by our Company to  After considering the Bonus issue during the current period without retrospective effect for previous financial years

repay such loans in accordance with the terms and conditions of the financing documents could trigger repayment obligations, which may impact the ability of our Year/Period ended Basic EPS () Diluted EPS (%) Weight
Promoters and Director to effectively render their duties and thereby, adversely impact our business and operations. March 31, 2025 12.38 12.38 3
= Our branch offices are not registered in our name and are located on leased premises. There can be no assurance that these lease agreements will be renewed upon March 31, 2024 2525 25.95 2
termination or that we will be able to obtain other premises on lease on same or similar commercial terms. March 31, 2023 2918 2918 ]
ADDITIONAL INFORMATION Weighted Average* 18.30 18.30
Pre-issue shareholding as at the date of advertisement and post-issue shareholding as at allotment for promoter(s), promoter group and additional top 10 shareholders, After considering Bonus issue with retrospective effect (In terms of Para 44 of AS -20, Earnings per share of current period and earlier years have been adjusted for bonus
in the following format: shares issued during the period)
Post-Offer Year/Period ended Basic EPS () Diluted EPS (%) Weight
S. Particul Pre-Offer At the lower end of the price band | At the upper end of the price band March 31, 2025 12.38 12.38 3
No. articulars (%105.00) (%111.00) March 31, 2024 12.63 12.63 2
No. of Shares % Holding No. of Shares % Holding No. of Shares % Holding March 31, 2023 11.09 11.09 1
1. | Mr. Debajit Choudhury 1,27,92,448 84.51 1,20,48,448 60.85 1,20,48,448 60.85 Weighted Average* 12.25 12.25
2. |Ms. Rina Choudhury 17,37,830 11.48 17,37,830 8.78 17,37,830 8.78 *Weighted Average EPS is calculated based on the EPS for the years ended 31st March 2025, 31st March 2024, and 31st March 2023.
3. | Ms. Sushmita Mukherjee 176 Negligible 176 Negligible 176 Negligible Note:
4. |Ms. Nita Dey 176 Negligible 176 Negligible 176 Negligible The ratios have been computed as under:
5. | Ms. Debahuti Chatterjee 88 Negligible 88 Negligible 88 Negligible i, The figures disclosed above are based on the Restated Financial Statements of the Company.
Total (A) 1,45,30,718 95.99 1,37,86,718 69.63 1,37,86,718 69.63 ii. ~ The face value of each Equity Share is [110.00.
B) Promoter Group iii. ~ Earnings per Share has been calculated in accordance with Accounting Standard 20 — “Earnings per Share” issued by the Institute of Chartered Accountants of India.
Total (B) - - - - iv.  The above statement should be read with Significant Accounting Policies and the Notes to the Restated Financial Statements.
Promoter and Promoter Group (A+B) 1,45,30,718.00 95.99 1,37,86,718.00 69.63 1,37,86,718.00 69.63 a. Basic EPS = Net Profit after tax, as restated, attributable to the owners of the company divided by weighted average number of equity shares outstanding during
C) |Public the year.
6 |Mr. Anirban Choudhury 24,818 0.16 24,818 0.13 24,818 0.13 b. Diluted EPS = Net Profit after tax, as restated, attributable to the owners of the company divided by weighted average number of diluted equity shares outstanding
7_|Mr. Hemant Gadodia 2,50,000 1.65 2,50,000 1.26 2,50,000 1.26 during the year. o - o ) )
8 |M/s. Invicta Capserv Private Limited 1,88.238 124 1,88.238 0.95 1.88,238 095 c. Weighted average is aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. {(EPS x Weight) for each year} / {Total of weights}
9 | Mr. Sudesh Garg 1,44,000 0.95 1,44,000 0.73 1,44,000 0.73 2. Price to Earnings (P/E) ratio in relation to Price Band of ¥ 105 to T 111 per Equity Share of face value X 10.00 each fully paid up.
10 | Ms. Nilima Neogi 320 Negligible 320 Negligible 320 Negligible Price to Earning Ratio (P/E) = Offer Price / Restated Earnings Per Share
Total C 6,07,376 4.01 6,07,376 3.07 6,07,376 3.07 Sr. Particulars P/E Ratio at the Floor Price | P/E Ratio at the Cap Price | P/E Ratio at the Floor | P/E Ratio at the Cap
11 | Initial Public Offer - - 54,06,000 27.30 54,06,000 27.30 No. (Consolidated) (Consolidated) Price Price (Standalone)
Total D R R 54,06,000 27.30 54,06,000 27.30 1 | P/E ratio based on the Basic & Diluted 8.48 8.97 10.40 10.99
Total Shareholding (A+B+C+D) 1,51,38,094 100.00 1,98,00,094 100.00 1,98,00,094 100.00 EPS, as restated for FY 2024-2025
2 | P/E ratio based on the Basic & Diluted 8.31 871 981 10.37
BASIS FOR OFFER PRICE EPS, as restated for FY 2023-2024 : : : :
Investors should read the following summary with the section titled “Risk Factors”, the details about our Company under the section titled “Our Business” and its financial | 3 | P/E ratio based on the Basic & Diluted EPS, as 9.47 10.01 11.34 11.99
statements under the section titled “Financial Information” beginning on page number 29, 121 and 183 respectively of the Red Herring Prospectus to get a more informed restated for FY 2022-2023
view before making the investment decision. The Price Band, Floor Price, and Offer Price have been determined by the issuer in consultation with the Book Running Lead 4 | P/E ratio based on the Weighted Average EPS 8.59 9.08 10.36 10.95
Manager. The financial data presented in this section are based on our Company’s Restated Financial Statements. Note: PJE ratio has been computed dividing the price per share by Earnings per Equity Share
QUALITATIVE FACTORS 3. Return on Net Worth (RONW)

Price to Earning Ratio (P/E) = Offer Price / Restated Earnings Per Share

Some of the qualitative factors and our strengths, which form the basis for computing the Offer Price are:
As per the Restated Standalone Financial Statements:

Established presence and proven track record;

- Decent order book with a government client base; Period/Year ended RONW (%) Weight

Continuous Focus on equipment ownership; March 31, 2025 11.42% 3

«  Strong financial performance; and March 31, 2024 13.28% 2

Experienced Promoters and Strong Senior Management Expertise March 31, 2023 13.16% 1

For details of qualitative factors, please refer to the paragraph “Our Competitive Strengths” in the chapter titled “Our Business™ beginning on page number 121 of this | Weighted Average 12.33%

Red Herring Prospectus. As per the Restated Consolidated Financial Statements:

Poriod ear nced RO (4] Wagh

Information presented below relating to the Company is based on the Restated Financial Statements. Some of the quantitative factors which form the basis for computing March 31, 2025 13.10% 3

the price are as follows: March 31, 2024 14.85% 2

1. Basic & Diluted Earnings Per Share (EPS), as adjusted for change in capital: March 31, 2023 15.16% 1
As per the Restated Standalone Financial Statement: Weighted Average 14.03%

(Continued next page...)



(Continued from previous page...)

Notes:
a)  Return on Net Worth (%) = Net Profit after Taxes (-) Preference Dividend /Average Shareholder’s Equity
b)  Net worth has been computed as a sum of paid-up share capital and other equity

¢) Weighted average number of Equity Shares is the number of Equity Shares outstanding at the beginning of the year adjusted by the number of Equity Shares issued
during the year multiplied by the time weighting factor. The time weighting factor is the number of days for which the specific shares are outstanding as a proportion
of total number of days during the year.

d) The Weighted Average Return on Net Worth is a product of Return on Net Worth and respective assigned weight, dividing the resultant by total aggregate weight.
4.  Net Asset Value per Equity Share

Restated Net Assets Value per Equity (X) = Restated Net Worth at the end of the year / Number of Equity Shares Outstanding

As per the Restated Standalone Financial Statements:

NAV per Equity Share of 310 each Amount in Weight
March 31, 2025 93.38 3
March 31, 2024 172.27 2
March 31, 2023 150.09 1
Weighted average 129.13

After considering Bonus issue with retrospective effect (In terms of Para 44 of AS -20, Net asset value of current period and earlier years have been adjusted for bonus
shares issued during the period):

NAV per Equity Share of 10 each Amount in % Weight
March 31, 2025 93.77 3
March 31, 2024 86.13 2
March 31, 2023 75.04 1
Weighted average 88.11
As per the Restated Consolidated Financial Statements:
After considering the Bonus issue during the current period without retrospective effect for previous financial years.
NAV per Equity Share of 310 each Amount in ¥ Weight
March 31, 2025 100.59 3
March 31, 2024 183.06 2
March 31, 2023 157.81 1
Weighted average 137.62

After considering Bonus issue with retrospective effect (In terms of Para 44 of AS -20, Net asset value of current period and earlier years have been adjusted for
bonus shares issued during the period)

NAV per Equity Share of 310 each Amount in X Weight
March 31, 2025 101.02 3
March 31, 2024 91.53 2
March 31, 2023 78.90 1
Weighted average 94.17

The “Basis for Offer Price” on page 89 of the offer document has been updated with the above price band. Please refer to the websites of the BRLM- www.shareindia.
com for the “Basis for Offer Price”” updated with the above price band. You can scan QR Code given on the top of this advertisement for the chapter titled “Basis for
Offer Price” on page 89 of the Red Herring Prospectus.

INDICATIVE TIMELINES FOR THE OFFER:

EVENT INDICATIVE DATES
Friday, 22 August, 2025 *

Monday, 25 August, 2025
Thursday, 28 August, 2025

On or about Friday, 29 August, 2025

0On or about Monday, September 01, 2025

Anchor Investor Bidding Date

Bid/Offer Opens On

Bid/ Offer Closes On

Finalization of Basis of Allotment with the Designated Stock Exchange (T+1)

Initiation of Allotment/Refunds/Unblocking of Funds from ASBA Account or UPI linked bank accounts (T+2)
Credit of Shares in Demat accounts of allottees (T+2) On or about Monday, September 01, 2025
Commencement of trading of the Equity Shares on the Designated Stock Exchange (T+3) 0On or about Tuesday, September 02, 2025

*The Company may, in consultation with the Book Running Lead Manager, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The
Anchor Investor Bid/Offer Period shall be one Working Day prior to the Bid/Offer Opening Date.

This Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read
with Regulation 229 (2) of the SEBI (ICDR) Regulations, 2018 and in compliance with Regulation 253 of the SEBI ICDR Regulations, wherein not more than 50.00% of the
Net Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”). Further, 5.00% of the Net QIB Portion shall
be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis
to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than
5.00% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate
allocation to QIBs. Further, not less than 15.00% Net Offer shall be available for allocation on a proportionate basis to Non-Institutional Investors out of which (a) one-third
of such portion shall be reserved for applicants with application size of more than 2,00,000 and up to ¥10,00,000 ; and (b) two third of such portion shall be reserved for
applicants with application size of more than ¥10,00,000, provided that the unsubscribed portion in either of such subcategories may be allocated to applicants in the other
sub-category of Non-Institutional Investors and not less than 35.00% of the Net Issue shall be available for allocation to Retail Individual Investors in accordance with the
SEBI'ICDR Regulations, subject to valid Bids being received from them at or above the Offer Price. All Bidders are required to participate in the Offer by mandatorily utilizing
the Application Supported by Blocked Amount ("ASBA”) process by providing details of their respective ASBA Account (as defined hereinafter) in which the corresponding
Bid Amounts will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts.
For details, see “Offer Procedure” on page 256 of Red Herring Prospectus.

[ KEY FINANCIAL AND OPERATIONAL PERFORMANCE INDICATORS (“KPIS”) |

Key Performance Indicators (KPIs) are imperative to the Financial and Operational performance evaluation of the company. However, the KPIs disclosed below shall not be
considered in isolation or as substitute to the Restated Financial Statements. In the opinion of our Management, the KPIs disclosed below shall be supplementary tools to
the investor for evaluation of the company.

The KPIs disclosed below have been approved by a resolution of our Audit Committee dated August 01, 2025 and the members of the Audit Committee have verified the
details of all KPIs pertaining to the Company. Further, the members of the Audit Committee have confirmed that there are no KPIs pertaining to our Company that have been
disclosed to any investors at any point of time during the three years period prior to the date of filing of the Red Herring Prospectus. Further, the KPIs herein have been
certified by M/s. For KGRS, Chartered Accountants by their certificate dated August 01,2025 having UDIN:25309841BMMAAA8248.

The KPIs of our Company have been disclosed in the sections “Our Business” and “Management’s Discussion and Analysis of Financial Condition and Results of
Operations” starting on page numbers 121 and 184, respectively. We have described and defined the KPIs, as applicable, in “Definitions and Abbreviations” beginning on
page number 3.

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at least once in a year (or any lesser period as determined
by the Board of our Company), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete utilization of the proceeds
of the Fresh Issue as per the disclosure made in the Objects of the Offer Section, whichever is later or for such other duration as may be required under the SEBI (ICDR)
Regulations, 2018.

Set forth below are KPIs which have been used historically by our Company to understand and analyse the business performance, which in result, help us in analyzing the
growth of various verticals of the Company that have a bearing for arriving at the Basis for the Issue Price.

Key metrics like growth, EBIDTA Margin, PAT Margin and few balance sheet ratio are monitored on a periodic basic for evaluating the overall performance of our Company.

KPI indicators (Standalone)

(Amount in X lakhs, except EPS, % and ratios)
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01. GAAP Financial Measures
GAAP Financial measures are numerical measures that are disclosed by the issuer company in accordance with the Generally Accepted Accounting Principles (GAAP)
applicable for the issuer company i.e., measures disclosed in accordance with Indian Accounting Standards (“Ind AS”) or Accounting Standards ("AS”) notified in
accordance with Section 133 of the Companies Act, 2013, as amended (the “Act”). These measures are generally disclosed in the financial statements of the issuer
company.
Based on Restated financial statements (Consolidated)

(X lakhs)

Financial year ended

Particulars 31-March-2025 31-March-2024 31-March-2023
Revenue from operations 40,217.44 37,799.24 34,064.14
Profit after tax 1,866.68 1,837.80 1,613.90
Net Cash flow from operating activities 1,488.04 1,201.83 1,102.96
Net Cash Flow from investing activities (583.73) 130.75 (288.47)
Net Cash Flow from financing activities 1,568.40 (521.86) (754.03)
Net Change in Cash and cash equivalents 2,486.65 3,150.75 2,340.03
Based on Restated financial statements (Standalone)
(% lakhs)

Financial year ended

Particulars 31-March-2025 31-March-2024 31-March-2023
Revenue from operations 37,393.07 35,266.12 30,509.33
Profit after tax 1,522.94 1,558.07 1,348.06
Net Cash flow from operating activities 683.18 1,091.56 864.65
Net Cash Flow from investing activities (216.02) 48.42 240.57
Net Cash Flow from financing activities (931.55) (412.44) (719.45)
Net Change in Cash and cash equivalents 2,040.18 2,504.57 1,777.04

02. Non- GAAP Financial measures

Non-GAAP Financial measures are numerical measures of the Technical Guide on Disclosure and Reporting of KPIs issuer company’s historical financial performance,
financial position, or cash flows that:

Exclude amounts, or are subject to adjustments that have the effect of excluding amounts, that are included in the most directly comparable measures calculated and
presented in accordance with GAAP in the financial statements of the issuer company; or

Include amounts or are subject to adjustments that have the effect of including amounts, that are excluded from the most directly comparable measures so calculated and
presented. Such adjustment items should be based on the audited line items only, which are included in the financial statements. These Non-GAAP Financial measures are
items which are not defined under Ind AS or AS, as applicable. Generally, if the issuer company takes a commonly understood or defined GAAP amount and removes or
adds a component of that amount that is also presented in the financial statements, the resulting amount is considered a Non- GAAP Financial measure. As a simplified
example, if the issuer company discloses netincome less restructuring charges and loss on debt extinguishment (having determined all amounts in accordance with GAAP),
the resulting performance amount, which may be labelled “Adjusted Net Income,” is a Non-GAAP Financial measure.

Based on Restated financial statements (Standalone)

(in X lakhs, except %)
Particulars Financial year ended
31-March-2025 31-March-2024 31-March-2023

EBITDA' 2,075.92 2,650.69 2,279.34
Total Revenue 37,393.07 35,266.12 30,509.33
Adjusted PAT 2 1,522.94 1,558.07 1,348.06
Gross margin ® 10.09% 12.01% 13.46%
Adjusted EBITDA margin * 5.55% 7.52% 7.47%
Working capital 11,630.15 10,825.94 9750.47
Adjusted PAT Margin ° 4.07% 4.42% 4.42%

Net worth 14,135.73 12,537.61 10,923.22

Based on Restated financial statements (Consolidated)
(in X lakhs, except %)
PR Financial year ended
31-March-2025 31-March-2024 31-March-2023

EBITDA' 2,630.31 3,112.07 2,832.22
Total Revenue 40,217.44 37,799.24 34,064.14
Adjusted PAT 2 1,866.68 1,837.80 1,613.90
Gross margin ° 15.82% 17.23% 20.39%
Adjusted EBITDA margin 6.54% 8.23% 8.31%
Working capital 12,344.17 11,680.57 10,552.15
Adjusted PAT Margin ° 4.64% 4.86% 4.74%

Net worth 15,200.06 13,293.94 11,454.97

Notes:

01. EBITDA is calculated as Profit before tax + Depreciation + Interest Expenses - Other Income

02. Profit/(loss) after adjustment of minority interest has been considered.

03.  Gross Margin is calculated (Revenue-COGS)/Revenue. COGS comprises Cost to Contract labor, Cost of material and training expenses.

04. EBITDA Margin’ is calculated as EBITDA divided by Revenue from Operations

05. Net profit after taxes / Total revenue.

Apart from the above, Ministry of Corporate Affairs (MCA), vide its notification dated March 24, 2021, has issued certain amendments to the Schedule IIl to the Act.
Pursuant to these amendments, the below ratios are also required to be presented in the financial statements of the companies.

On the basis of Restated financial statements (Consolidated)

Financial year ended

Particulars 31-March-2025 31-March-2024 31-March-2023
Current ratio 2.30 2.18 2.20
Debt-equity ratio 0.55 0.69 0.76
Inventory turnover ratio 321.63 461.43 157.43
Trade receivables turnover ratio 3.25 3.27 3.15
Trade payables turnover ratio 1.72 2.73 3.36
Net capital turnover ratio 3.35 3.40 3.44
Net profit ratio 4.64% 4.86% 4.74%
Return on equity ratio 13.10% 14.85% 15.16%
Return on capital employed 17.63% 22.11% 21.27%

On the basis of Restated financial statements (Standalone)

Financial year ended

KPI indicators (Consolidated)
(Amount in X lakhs, except EPS, % and ratios)

Financial year ended

Particulars 31-March-2025 31-March-2024 31-March-2023

Revenue from Operations’ 40,217.44 37,799.24 34,064.14
EBITDA 2 2,630.31 3,112.07 2,832.22
EBITDA Margin ® 6.54% 8.23% 8.31%
Net Profits after Tax (PAT) * 1,866.68 1,837.80 1,613.90
PAT Margin/ Net Profit Margin ° 4.64% 4.86% 4.74%
Total Equity Fund / Net Worth © 14,247.00 12,374.46 10,647.90
ROE/ Return on Net-Worth 7 13.10% 14.85% 15.16%
Capital Employed ¢ 15,400.81 14,312.86 13,056.71
ROCE/ Return on Capital Employed ° 17.63% 22.11% 21.27%
Debt/Equity Ratio™(Leverage Ratio) 0.55 0.69 0.76
Current Ratio "' 2.30 2.18 2.20

Notes:

1. Revenue from operations means the Revenue from Operations as appearing in the Restated Financial Statements.

2. EBITDA means Earnings before interest, taxes, depreciation and amortization expense, which has been arrived at by obtaining the profit/ (loss) before exceptional

items and tax for the year/period and adding back finance costs, depreciation, and amortization expense.

EBITDA margin is calculated as EBITDA as a percentage of revenue from operations.

Net Profit after tax represents the restated profits of the Company after deducting all expenses and taxes.

Net Profit margin is calculated as restated net profit after tax for the year/period divided by revenue from operations.

Net worth means the aggregate value of the paid-up share capital and other equity (excluding capital reserves) attributable to the shareholders.

Return on Net Worth (%) is calculated as Net Profit after tax attributable to owner of the company, as restated for the end of the year/ period divided by Average Net

worth as at the end of the year/period. Average net worth means the average of the net worth of the current and previous financial year/period. Net worth means the

aggregate value of the paid-up share capital and other equity (excluding capital reserves) attributable to the owners.

8. Capital employed is calculated as the total equity, including non-controlling interest, total debt (including borrowings and lease liabilities) and deferred tax liabilities
(net of deferred tax assets)

9. Return on capital employed is calculated as Earnings before interest and taxes divided by average capital employed (average capital employed is calculated as
average of the total equity, including non-controlling interest, total debt (including borrowings and lease liabilities) and deferred tax liabilities (net of deferred tax
assets) of the current and previous financial year/period.

10. Debt-equity ratio is calculated by dividing total debt by total equity. Total debt represents long term and short- term borrowings, including lease liabilities. Total equity
includes the aggregate value of the paid-up share capital, other equity and the non-controlling interest.

11. Current ratio is calculated by dividing the current assets by current liabilities.

Explanation for KPl metrics:
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Revenue from Operations is used to track the revenue profile of the business and in turn helps assess the overall financial
performance of the Company and size of the business.

EBITDA provides information regarding the operational efficiency of the business.

EBITDA Margin (%) is an indicator of the operational profitability and financial performance of the business.

Profit after tax provides information regarding the overall profitability of the business.

PAT Margin (%) is an indicator of the overall profitability and financial performance of the business.

Net worth is used to ascertain the total value created by the entity and provides a snapshot of current financial position of the entity.
Return on Net Worth provides how efficiently Company generates profits from shareholders’ funds.

Capital employed can also refer to the value of all the assets used by a company to generate earnings.

Return on Capital Employed provides how efficiently the Company generates earnings from the capital employed in the business.

Debt- equity ratio is a gearing ratio which compares shareholder’s equity to company debt to assess the company’s amount of
leverage and financial stability.

Current Ratio is a liquidity ratio that indicates the company’s ability to meet its short-term obligations.

Revenue from Operations

EBITDA

EBITDA Margin

Net Profits after Tax (PAT)

PAT Margin/ Net Profit Margin
Total Equity Fund / Net Worth
ROE/ Return on Net- Worth
Capital Employed

ROCE/Return on Capital Employed

Debt/Equity Ratio

Current Ratio

. Financial year ended Particulars
Particulars 31-March-2025 31-March-2024 31-March-2023 e 3 '%’;’;’2025 3 'M"ijg'2°24 3 'M2f22'2°23

Revenuezfrom Operations’ 37,393.07 35,266.12 30,509.33 Debi-equity rafio 047 0.55 0.60
EE:IBQ Wargin? 250;2;22 2’7622';:9 27213‘24 Inventory turnover ratio Not Applicable Not Applicable Not Applicable

" 7 - - - Trade receivables turnover ratio 3.55 3.63 3.24
Net Prof|t§ after Tax (.PAT) _ 1,522;94 1,558.007 1,348;06 Trade payables turnover rafio 167 3.85 170
PAT Margln/ Net Profit Margln'S 4.07% 4.42% 4.42% Net capital turnover ratio 333 343 342
Total Equity Fund / Net Worth 13,336;’67 11,730;’42 10,243.060 Net proft rafio 107% 140% 1429
ROE/ Return on et Worth 11.42% 13.28% 13.16% Return on equity ratio 11.42% 13.28% 13.16%
Capital Employed *_ 14,479.65 13,254.40 12,167.32 Return on capital employed 10.90% 14.39% 13.30%
ROCE/ Return on Capital Employed ° 10.90% 14.39% 13.30%
Debt/Equity Ratio’°(Leverage Ratio) 0.47 0.55 0.60 Ratio Numerator Denominator
Current Ratio 2.47 2.40 2.50 Current Ratio Current Assets = Inventories + Current Investment + | Current Liability = Short term borrowings + Trade Payables + Other

Trade Receivable + Cash & Cash Equivalents + Other|financial Liability+ Current tax (Liabilities) + Contract Liabilities+
Current Assets + Contract Assets + Assets held for Sale | Provisions + Other Current

Debt-equity ratio Debt= Long term borrowing + Short-term borrowings Equity = Share capital + Reserve and Surplus

Debt service coverage ratio Net Operating Income= Net profit after taxes + Non-cash

operating expenses + finance cost

Inventory turnover ratio Cost of Goods Sold (Opening Inventory + Closing Inventory) /2

Trade receivables turnover ratio | Net Credit Sales (Opening Trade Receivables + Closing Trade

Trade payables turnover ratio Net Credit Purchases (Opening Trade Payables + Closing Trade Payables) /2

Net capital turnover ratio Revenue Average Working Capital = Average of Current assets — Current liabilities

Net profit ratio Net Profit Net Sales

Return on equity ratio Net Income= Net Profits after taxes — Preference Dividend | Shareholder’s Equity

Return on capital employed EBIT= Earnings before interest and taxes Capital Employed= Tangible Net Worth + Total Debt + Deferred Tax
Liability

03. Comparison of key performance indicators of NIS Management Limited with listed industry peers for the Financial Years/ periods included in the Restated
Financial Information:

a. Quess Corp. Limited (Listed on the National Stock Exchange of India Limited and BSE Limited)
b. SIS Limited (Listed on the National Stock Exchange of India Limited and BSE Limited)
c. Teamlease Service Limited (Listed on the National Stock Exchange of India Limited and BSE Limited)

Comparison of key performance indicators of NIS Management Limited with listed industry peers for the Financial Years based on the Restated Consolidated
Financial Information is as below:

Financial year ended Financial year ended Financial year ended
Particulars 31 March 31 March 31 March 31 March 31 March 31 March 31 March 31 March 31 March
2025* 2024 2023 2025 2024 2023 2025 2024 2023
Quess Corporation Limited SIS Limited Teamlease Service Limited

Revenue from 14,96,720 19,10,013 19,10,325 13,25,711 12,30,409 11,37,852 11,20,059 9,36,771 7,91,394
Operations' (% in
lakhs)
EBITDA 2 (X in 9,799 66,525 63,755 30,701 53,060 48,751 13,826 12,678 11,446
lakhs)
EBITDA Margin ® (in 0.65% 3.48% 3.34% 2.32% 4.31% 4.28% 1.23% 1.35% 1.45%
percentage)
Net Profits after Tax 3,805 25,484 27,836 -904 18,526 34,588 11,017 11,157 11,282
(PAT) * (% in lakhs)
PAT Margin/ Net 0.25% 1.33% 1.46% -0.07% 1.51% 3.04% 0.98% 1.19% 1.43%
Profit Margin 5 (in
percentage)
Total Equity Fund 1,08,599 2,96,460 2,73,080 2,40,789 2,41,354 2,33,329 92,295 81,125 82,048
/ Net Worth ¢ % in
lakhs)
ROE/ Return on 3.50% 8.60% 10.19% -0.38% 7.68% 14.82% 11.94% 13.75% 13.75%
Net-Worth 7 (in
percentage)
Capital Employed 8 1,18,681 3,43,494 3,22,053 3,40,868 2,79,298 3,26,167 99,603 83,323 84,072
(X in lakhs)
ROCE/ Return \on 0.27%* 5.21% 5.57% -2.25% 4.90% 5.65% 10.01%* 13.81% 13.66%
Capital Employed °
(in percentage)
Debt/Equity Ratio™ 0.10 0.28 0.37 0.68 0.69 0.71 0.13 0.06 0.05
(Leverage Ratio)
Current Ratio" 1.34 1.36 1.27 1.60 119 1.44 1.31 1.31 1.45

(Continued next page...)
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(Continued from previous page...)
*There has been significant decline in overall figures of Profit and Loss and Balance Sheet of Quess Corp. Limited for the year ended on 31st March, 2025 due to demerger
of the company into three companies on 1st April, 2024.

#*While computing Return on Capital Employed for the year ended March 31, 2025, finance cost has been considered as interest expense for both Quess Corp. Limited
and TeamLease Services Limited due to the unavailability of a detailed breakdown.

Comparison of key performance indicators of NIS Management Limited with listed industry peers for the Financial Years based on the Restated Standalone Financial
Information is as below:
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The price per share of our Company based on the secondary sale/ acquisition of shares

There have been no secondary sale/acquisitions of Equity Shares, where the promoters, members of the promoter group or shareholder(s) having the right to nominate
director(s) in the board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the date of this certificate, where either
acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-Offer capital before such transaction/s
and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.
Weighted average cost of acquisition, floor price, and cap price:

Financial year ended

31 March
2024

Quess Corporation Limited
13,78,721 15,57,118 13,63,793

Financial year ended

31 March
2024

SIS Limited
4,54,126

Financial year ended

31 March 31 March 31 March
2025 2024 2023

Teamlease Service Limited
10,23,629 8,44,080 6,87,617

31 March
2025

31 March
2023

31 March
2025

31 March

Particulars 2023

Revenue from
Operations' (% in
lakhs)
EBITDA2 R in
lakhs)
EBITDA Margin 3 (in
percentage)
Net Profits after Tax
(PAT) * R in lakhs)
PAT Margin/ Net
Profit Margin ° (in
percentage)
Total Equity Fund
/ Net Worth 6 X in
lakhs)
ROE/ Return on
Net-Worth 7 (in
percentage)
Capital Employed &
(X in lakhs)
ROCE/ Return \on
Capital Employed °
(in percentage)
Debt/Equity Ratio™
(Leverage Ratio)
Current Ratio' 1.26 1.25 1.1 1.44 1.20 1.28 1.19 1.16 1.29
*There has been significant decline in overall figures of Profit and Loss and Balance Sheet of Quess Corp. Limited for the year ended on 31st March, 2025 due to demerger
of the company into three companies on 1st April, 2024.
#While computing Return on Capital Employed for the year ended March 31, 2025, finance cost has been considered as interest expense for both Quess Corp. Limited
and TeamLease Services Limited due to the unavailability of a detailed breakdown.
Notes:
Source: All the information for listed industry peers mentioned above is on a consolidated basis (unless otherwise available only on standalone basis) and is sourced
from their respective annual reports available in public domain.
The ratios have been computed as per the following definitions:
Revenue from operations means the Revenue from Operations as appearing in the Restated Financial Statements.
EBITDA means Earnings before interest, taxes, depreciation and amortization expense, which has been arrived at by obtaining the profit/ (loss) before exceptional items
and tax for the year / period and adding back finance costs, depreciation, and amortization expense.
EBITDA margin is calculated as EBITDA as a percentage of revenue from operations.
Net Profit after tax represents the restated profits of the Company after deducting all expenses and taxes.
Net Profit margin is calculated as restated net profit after tax for the year/period divided by revenue from operations.
Net worth means the aggregate value of the paid-up share capital and other equity (excluding capital reserves) attributable to the shareholders.
Return on Net Worth (%) is calculated as Net Profit after tax attributable to owner of the company, as restated for the end of the year/ period divided by Average Net
worth as at the end of the year/period. Average net worth means the average of the net worth of current and previous financial year/period. Net worth means the
aggregate value of the paid-up share capital and other equity (excluding capital reserves) attributable to the owners.
jii. Capital employed is calculated as the total equity, including non-controlling interest, total debt (including borrowings and lease liabilities) and deferred tax liabilities (net
of deferred tax assets)
Return on capital employed is calculated as Earnings before interest and taxes divided by average capital employed (average capital employed is calculated as average
of the total equity, including non-controlling interest, total debt (including borrowings and lease liabilities) and deferred tax liabilities (net of deferred tax assets) of the
current and previous financial year/period.
Debt- equity ratio is calculated by dividing total debt by total equity. Total debt represents long term and short- term borrowings, including lease liabilities. Total equity
includes the aggregate value of the paid-up share capital, other equity and the non-controlling interest.
xi.  Current ratio is calculated by dividing the current assets by current liabilities.

Other specified summary of NIS Management Limited in comparison with Listed Industry Peers- Restated Consolidated Financial Information as on 31st March, 2025

Current Market EPS NAV
operations (X | capitalization* Price** Facek\;alue Basic per equity
in lakhs) (X in lakhs) ) ) shares (%)

40,217 - - 10 12.38 100.59

4,93,104 3,98,487

5,085 39,260 39,157 26,792 25,936 17,873 8,902 8,211 6,991

0.37% 2.52% 2.87% 5.43% 5.71% 4.49% 0.87% 0.97% 1.02%

10,957 32,165 21,622 11,487 18,735 19,671 9,573 10,549 9,737

0.79% 2.07% 1.58% 2.33% 4.13% 4.94% 0.94% 1.25% 1.42%

92,987 2,68,897 2,39,606 1,14,725 1,02,898 94,665.20 86,033 76,228 77,748

11.78% 11.96% 8.98% 10.01% 18.21% 20.78% 11.13% 13.84% 12.52%

1,02,931 6,44,732 6,07,043 1,55,566 1,34,927 1,28,665 92,734 83,080 85,017

6.66%* 4.09% 3.09% 4.92% 8.14% 5.90% 9.26%# 12.86% 11.64%

0.12 0.26 0.35 0.81 0.89 0.86 0.09 0.11 0.1

Revenue from | Total market

EPS
Diluted (3)

12.38

P/E

Name of Company P RoNW (%)

NIS Management Limited 13.10%
Peer Group
Quess Corporation Limited
SIS Limited 13,25,711 5,40,314 383.50 5 0.82 0.81 467.68 -0.37% 166.79
Teamlease Service Limited 11,20,059 3,22,801 1,925.00 10 64.86 64.86 29.68 12.71% 550.36
*Current Market price of the peer industry has been considered based on the closing market price as on 24th July, 2025. #Total Market Capitalization value has been
considered as on 24th July, 2025.
Other specified summary of NIS Management Limited comparison with Listed Industry Peers- Restated Standalone Financial Information as on 31st March, 2025
Revenue from | Total market | Current Market Face Value EPS NAV
operations (X | capitalization |  Price** ®) Basic per equity
in lakhs) (X in lakhs) ) ) shares (%)
37,393 - - 10 10.10 93.38

14,96,720 4,59,211 308.30 10 3.08 3.07 100.10 1.88% 72.92

EPS
Diluted (3)

10.10

P/E

Name of Company Bt RoNW (%)

NIS Management Limited 11.42%
Peer Group

Quess Corporation Limited
SIS Limited 4,93,104 5,40,314 383.50 5
Teamlease Service Limited 10,23,629 3,22,801 1,925.00 10
Sourced from Annual Reports, Audited financials for the financial year ended March 31, 2025.
**Current Market Price is taken as closing on July 24, 2025.

# The total market Capitalization has been considered as on July 24, 2025.

***\e have calculated P/E Ratio by dividing the Current Market Price on May 20, 2025 and EPS as on March 31, 2025.

The face value of Equity Shares of our Company is ¥ 10.00 per Equity Share and the Offer Price / Cap Price being 10.5 times and 11.1 times the face value of equity share.
The Offer Price / Cap Price being 105 to 111 is determined by our Company in consultation with the Book Running Lead Manager is justified based on the above accounting
ratios. For further details, please refer to the section titled “Risk Factors™ and chapters titled “Our Business™ and “Financial Information” beginning on page numbers
29, 121 and 183 respectively of this Red Herring Prospectus. We hereby consent to the extracts of this certificate being used in the Offer Documents, and in any other
material used in connection with the Offer.

This certificate is for information and for inclusion, in part or in full, in the Red Herring Prospectus / Red Herring Prospectus and the Prospectus to be filed in relation to the
Proposed Offer (“collectively the “Offer Documents”) and may be relied upon by the Company. We hereby consent to the submission and disclosure of this certificate as
may be necessary to the SEBI, the Stock Exchange(s), the Registrar of Companies, the legal advisor to the Offer and any other regulatory or judicial authorities and, or, for
any other litigation purposes and, or, for the records to be maintained by the Company, in accordance with applicable law.

Weighted average cost of acquisition
The price per share of our Company based on the primary/ new issue of shares
The details of the Equity Shares excluding shares issued under ESOP/ESOS and issuance of bonus shares during the 18 months preceding the date of this red-herring

prospectus where such issuance is equal to or more than 5 per cent of the fully diluted paid-up share capital of the Issuer Company (calculated based on the pre-Offer
capital before such transaction), in a single transaction or multiple transactions combined together over a span of rolling 30 days; and

No. of equity Offer price (Adjusted | Nature of Nature of
shares allotted for Bonus Shares) allotment consideration

308.30 10 8.08
8.93

57.31

8.05
8.88
57.31

6.06%
10.56%
11.80%

62.44
79.47
513.02

13,78,721 4,59,211

Total consideration
(in %)

Date of allotment Face value Issue price

NIL

Weighted average cost of Weighted average cost of acquisition after Floor Cap
acquisition (X per equity shares) | Bonus shares adjustment (3 per equity shares) | Price Price

Weighted average cost of primary/new issue acquisition NIL NIL NIL NIL
Weighted average cost of secondary acquisition NIL NIL NIL NIL

Type of transaction

Explanation for Offer Price / Cap Price being Nil times and Nil times price of weighted average cost of acquisition of primary issuance price / secondary transaction price of
Equity Shares (set out in (d) above) in view of the external factors which may have influenced the pricing of the Offer.

In case the DP ID, Client ID and the PAN mentioned in the Bid cum Application Form and entered into the online IPO system of the Stock Exchanges by the relevant
Designated Intermediary, as the case may be, do not match with the DP ID, Client ID and PAN available in the Depository database, then such Bids are liable to be
rejected. Bidders should note that the Equity Shares will be allotted to all successful Bidders only in dematerialized form. The Bid cum Application Forms which do
not have the details of the Bidders’ Depository account, including DP ID, Client ID, PAN, and UPI ID (for 1IBs using the UPI Mechanism), shall be treated as incomplete
and will be rejected.

The PAN, DP ID, and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID, and Client ID available in the Depository database,
otherwise the Bid cum Application Form is liable to be rejected. Bidders should ensure that the beneficiary account provided in Bid cum Application form is active.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our
Company, see section titled “History and Certain Other Corporate Matters” on page 149 the Red Herring Prospectus and Clause Il of the Memorandum of Association of our
Company. The Memorandum of Association of our Company is a material document for inspection in relation to the Offer. For further details, see the section titled “Material
Contracts and Documents for Inspection” on page 319 of the Red Herring Prospectus.

LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is ¥ 25,00,00,000 (RupeesTwenty-Five crores
only) divided into 2,50,00,000 equity shares of face value ¥ 10- each. The issued, subscribed and paid-up share capital of the Company before the Issue is ¥ 15,13,80,940
(Rupees Fifteen crores Thirteen lakhs Eighty thousand Nine hundred and Forty only) divided into 1,51,38,094 Equity Shares of face value ¥ 10/- each. Proposed Post Offer
Paid-up Share Capital: ¥ 19,80,00,940 divided into 1,98,00,094 Equity Shares of face value ¥ 10/- each. For details of the Capital Structure, see section titled “Capital
Structure” on the page 68 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given
below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing
of the Memorandum of Association of our Company, Mr. Debajit Choudhury with 5,000 Equity Shares and Ms. Rina Choudhury with 5,000 equity shares aggregating to
10,000 Equity Shares of face value of ¥ 10/- each.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations
2018, the Red Herring Prospectus will be filed with SEBI in terms of the Regulation of 246 (5) of the SEBI (ICDR) Regulations. 2018. In terms of the SEBI Regulations, the
SEBI shall not issue any observation on the Offer Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer
Clause of SEBI in section titled “Other Regulatory And Statutory Disclosures” beginning on page 229 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF BSE LIMITED (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by “BSE SME” (SME Platform
of BSE Limited) should not in any way be deemed or construed that the Offer Document has been cleared or approved by BSE Limited nor does it certify the correctness
or completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the ‘Disclaimer Clause of BSE’ in
section titled “Other Regulatory and Statutory Disclosures” beginning on page 229 of the Red Herring Prospectus

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless they can afford
to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Offer. For taking an investment
decision, investors must rely on their own examination of our Company and this Offer, including the risks involved. The Equity Shares have not been recommended or
approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this Red Herring Prospectus.
Specific attention of the investors is invited to the section titled “Risk Factors” beginning on page 29 of the Red Herring Prospectus.

CREDIT RATING: This being the Issue of Equity shares No credit rating is required.

DEBTENTURE TRUSTEE: This being the Issue of Equity shares, Appointment of Debenture Trustee is not required.

IPO GRADING: Since this offer is made in terms of Chapter IX of SEBI ICDR Regulations, 2018 , There is No requirement of appointing IPO Grading agency.
BOOK RUNNING LEAD MANAGER TO THE OFFER REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANE OFFICER
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SHARE INDIA CAPITAL SERVICES PRIVATE m&?TSEi[;TLA SECURITIES PRIVATE NIS Management Limited

LIMITED ygﬁggr%yggégz?alar‘;e;rjﬁieCompliance Officer.
CIN: U65923UP2016PTC075987 CIN: U67100DL2010PTC208725 Address: 01st Floor, FI-A(W) 489 Maduradaha
Address: A-25 Basement, Sector - 64, Gautam Address: 451“' Krishna Apra Busllness Kalikapur, Kolkata, West Bengal-700107
Buddha Nagar, Noida, Uttar Pradesh-201301 Square, Netajl Subhash Place, Piampura, | 1o/ Mo 5 989620511
Tel. No.: +91-120-6483000 Delh, 110034. Wehsife: www.nié.cé.in
E-mail id: kunal.bansal@shareindia.co.in Tel N.o:‘01 1-47581 432; Investors can contact our Company Secretary and Compliance
Investor grievance e-mail id: mb@shareindia.com Email: ipo@magashitia.com
Website: www.shareindia.com Webslte: www.maashita.com,
Contact Person: Mr. Mukul Agrawal

Officer, the Book Running Lead Manager or the Registrar to the
Offer, in case of any pre-Offer or post-Offer related problems,
Contact person: Mr. Kunal Bansal o
SEBI Registration Number: INM000012537 SEBI Registration No.: INR000004370

such as non-receipt of letters of allotment, noncredit of allotted
Equity Shares in the respective beneficiary account, non-
receipt of refund orders and non-receipt of funds by electronic
mode etc. For all issue related queries and for redressal of
complaints, investors may also write to the BRLM.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors should note that Investment in Equity Shares involves a degree of risk and are advised to refer to the Red
Herring Prospectus and the Risk Factors contained therein before applying in the Offer. Full copy of the Red Herring Prospectus is available on the website of the Company
www.nis.co.in, the website of the BRLM to the Offer at www.shareindia.com.com and the website of BSE SME atwww.bsesme.com.
AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospectus shall be available on the website of the Company, BRLM and BSE at www.nis.co.in,
www.shareindia.com and www.bsesme.com respectively.
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: 01st Floor, FI-1A(W) 489
Maduradaha Kalikapur, Kolkata, West Bengal-700107, Registered office of the BRLM: Share India Capital Services Private Limited, A-25 Basement, Sector - 64, Gautam
Buddha Nagar, Noida, Uttar Pradesh-201301 and at the selected locations of the Self Certified Syndicate Banks; Registered Brokers; Designated RTA Locations and
Designated CDPs participating in the Offer . Bid-cum-application Forms will also be available on the websites of BSE and the designated branches of SCSBs, the list of
which is available at websites of the stock exchanges and SEBI.
SYNDICATE MEMBER(S): Not Applicable
SUB-SYNDICATE MEMBERS: Not Applicable
BANKERS TO THE OFFER/ ESCROW COLLECTION BANK AND REFUND BANK/ PUBLIC OFFER ACCOUNT BANK/SPONSOR BANK: AXIS BANK LIMITED
UPI: UPI Bidders can also bid through UPI mechanism
Investor should read the Red Herring Prospectus carefully, including the section titled “Risk Factors” beginning on page 29 of the Red Herring Prospectus before making
any investment decision. All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.
For and On behalf of NIS Management Limited
Sd/-
Ms. Ramyani Chatterjee
Company Secretary & Compliance Officer

Place: Kolkata
Date: August 19, 2025

Disclaimer: NIS Management Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other
considerations, to make an initial public offer of its Equity Shares.The Red Herring Prospectus dated August 18, 2025 has been filed with the Registrar of Companies, Kolkata
and thereafter with SEBI and the Stock Exchange. The Red Herring Prospectus is available on the website of BSE SME at www.bsesme.com and is available on the website
of the BRLM at www.shareindia.com. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to the same,
please refer to the Red Herring Prospectus including the section titled “Risk Factors” beginning on page 29 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the US Securities Act of 1933, as amended (the “Securities Act”) or any state secures laws in the United
States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the
United States in ‘offshore transactions’ in reliance on Regulation “S” under the Securities Act and the applicable laws of each jurisdiction where such issues and sales are

made. There will be no public offering in the United States.
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Office of the Block Development Office
Sagardighi : Murshidabad.
CORRIGENDUM
NOTICE INVITING e-Tender
e-tender are invited through online bid
system under following
e T),No:-
16/EN/SPS/2025-2026, (5th SFC-
2025-26) (S No-I5,2T), Dated:-
18/08/2025. The last date of online
submission of tender is 21/08/2025
upto 14:00 hours.

For details please visit website:
http://whtenders.gov.in
SD/-Executive Officer
Sagardighi Panchayat Samity
SagardighiMutshidabad

Office of the Block Development
Ofﬁce
Sagardighi :: Murshidabad.
NOTICE INVITING e-Tendet
etender ate invited through online bid
under followin;
No:- 13/EN/SPS/2025-2026, (ISth
CFC-2025-26)  Dated:-18/08/2025.
The last date of online submission of
tender is 21/08/2025 upto 14:00 houts.
For details please visit website:
http;//wbtenders.gov.in

SD/-Executive Officer
Sagardighi Panchayat Samity
SagardighiMurshidabad

Office of the Block Development
Office
Sagardighi :: Murshidabad.
NOTICE INVITING e-Tender
e-tender are invited through online bid
under following tender(NIe’
No:-  12/EN/SB/2025-2026(2nd
Call), (SBMG)(SI No 1) Dated:-
19/08/2025. The last date of online
submission of tender is 26/08/2025
upto 18:00 hours.
For details
website:
http;//wbtenders.gov.in
SD/-Block Development Officer

Sagardighi, Murshidabad

please  visit

FAASANSOL MUNICIPAL

CORPORATION
1st Call 3rd
Corrigendum Notice
N.LE. ET. No. 33/WS/
Eng/25 Dt. 08-07-25
Bid Submission period:

26.08.25 instead of
18.08.25
Visit to website

www.wbtenders.gov.in
For details please contact to
Tender Cell, AMC.

Sd/- SE,
Asansol Municipal Corporation

vy ASANSOL MUNICIPAL
CORPORATION
1st Call 3rd
Corrigendum Notice
N.I.E. ET. No. 34/WS/

Eng/25 Dt. 08-07-25
Bid Submission period:

26.08.25 instead of
18.08.25
Visit to website

www.wbtenders.gov.in
For details please contact to
Tender Cell, AMC.

Sd/- SE,
Asansol Municipal Corporation

BONGAON
MUNICIPALITY

Construction of C.C. Road.

Tender reference:
WBMADI/NIeT/56/BM/2025-26/PWD
Date: 04.08.2025
Tender ID: 2025_MAD_892604_1
to 2025_MAD_892604_11
Tender reference:
WBMADI/NIeT/55/BM/2025-26/PWD
Date: 04.08.2025
Tender ID: 2025_MAD_892594 1
to 2025_MAD_892594_15
Bid  Submission Start date-
20.08.2025 at 18.00. 1.Prebid meet-
ing date- 23.08.2025 at 14.00. 2.End
date- 28.08.2025 at 14.00. 3.Bid
opening date- 30.08.2025 at 14.00.
Al other information will be available in
the office of the Bongaon Municipality.
Sd/- Chairman
Bongaon Municipality

GOBARDANGA
MUNICIPALITY

CORRIGENDUM NOTICE

Memo no.: 717/GM/Corrigendum/25

Date: 19/08/25
Memo no.: 718/GM/Corrigendum/25

Date: 19/08/25
Corrigendum Title: Change in notice
inviting e-tender and Date Exten-
sion. Corrigendum Title: Organiza-
tion Chain: MUNICIPAL AFFAIR
DEPARTMENT/URBAN  LOCAL
BODIES/GOBARDANGA. Tender
Reference Number: WBMAD/ULB/
GOBARI/NIT-03(e)/25, DT:
03/08/2025. Tender ID: 1) 2025_
MAD_886565_1. The undersigned
on behalf of Board of Councillor’s of
Gobardanga Municipality is directed
to omit the sub clause i) and ix)
under table 3 in page number 2 of
aforesaid NIT(e) for the shake of wide
participation. & Due to some changes
in tender clause of above tender, the
Undersigned is decided to extend the
closing date to 29/08/25 in please of
21/08/25 and opening date 1/09/25 in
please of 25/08/25.

Sd/- Chairman

Gobardanga Municipality

WALT Ha
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WEST BENGAL AGRO INDUSTRIES CORPORATION LTD.

( A Govt. Undertaking )

Registered Office: 23B, Netaji Si
NleT- 239 to 246/2025-2

ubhas Road, 3rd Floor, Kolkata-700001
026, Dated- 19-08-2025

e-Tenders are invited by the Executive Engineer on be-
half of West Bengal Agro Industries Corpn. Ltd, 23B, Ne-
taji Subhas Road, 3rd Floor, Kolkata-700001 from
bonafide and resourceful Agencies for completion of Civil
& Electricall Jhargram, Murshidabad, Howrah, Dakshin
dinajpur, Paschim Medinipur and Malda District. Tender
document may be downloaded from. http://wbtenders.
gov.in_Bid submission start date- 20-08-2025 after 9.00
am. Bid submission end date- 26-08-2025, 04-09-2025
and 08-09-2025 upto 3.00 pm

Date: 19.08.2025 Sd/- Executive Engineer
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E-Tender Notice
1-  11/LAK-I/15th  FC(TIED)/
2025-26
Notice inviting is hereby published
by Pradhan, Lakshya-Il Gram
Panchayat. All eligible and
bonafide contractors may down-
load the tender document and
participate the E-Tender. For fur-
ther details the visit the website:
https://wbtenders.gov.in
Sd/- Pradhan
Lakshya-Il Gram Panchayat
Kalikakundu :: Mahishadal
Purba Medinipur
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Office of the

Tenya-Baidyapur Gram Panchayat
P.O-Tenya : P.S-Salar : Dist-Murshidabad
Date Corrigendum

E-Tender Notice No :-004/TBGP/2025-26 Date: 11/08/2025, 005/TBGP/2025-26 Date: 11/08/2025
006/TBGP/2025-26 Date: 11/08/2025, 007/TBGP/2025-26 Date: 11/08/2025
Tender Id- A) 2025_ZPHD_889385_1 to 2025_ZPHD_889385_5, B) 2025_ZPHD_889587_1 to
2025_ZPHD_889587_4, C) 2025_ZPHD_889624_1, D) 2025_ZPHD_889741_1
The above noted e-N.L.T has been revised as follows. Details tender notice published in the e-tender
of P & R.D Govt. of West Bengal Website i.e, http:/wbtenders.gov.in

Old Date & Time

18/08/2025 up to 3.00 PM
(As per server clock)

New Date & Time
Upto 23/08/2025
Up to 05.00 PM.
(as per Server clock)
A) Technical bids : Date-
26/08/2025 After 1.00 PM
(as per server clock)
B) Financial bids: To be an-
nounced later on.

Description

Last date and
time for submis-
sion of e-tender
Date of A) Technical bids Date
opening of 21/08/2025. After 12.00 Noon
Tender (as per server clock)

B) Financial bids: To be
announced later on.

Others terms & conditions are same as per original e-tender Notice.
By Order:-
Sd/- Prodhan
Tenya-Baidyapur Gram Panchayat

Printed and Published by Krishnanand Singh on behalf of Narsingha Broadcasting Pvt. Ltd. Printed at L S.Publication, 4, Canal West Road, Kolkata 700015 and Published at 1, Old Court House Corner, 3rd Floor, Room no. 306(S),
Tobacco House, Kolkata- 700001 RNI No. WBBEN/2006/17404, Phone: 033-4001 9663 email- dailyekdinl@gmail.com Editor: Santosh Kumar Singh
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