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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

CINERAD COMMUNICATIONS LIMITED

Registered Office: Subol Dutt Building 13, Brabourne Road, Mezzanine Floor, Kolkata- 700001, West Bengal | Tel. No: 03322315686 | Website: cineradcommunications.com | Email: cinerad@responce.in; | CIN: L92100WB1986PLC218825

IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE
BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS,
2011, AND SUBSEQUENT AMENDMENTS THEREOF (“SEBI (SAST) REGULATIONS”).

OPEN OFFER FOR ACQUISITION OF UP TO 49,82,098 (FORTY-NINE LAKHS EIGHTY-TWO
THOUSAND NINETY-EIGHT) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF %10/- EACH
(EQUITY SHARES) REPRESENTING 26.00% OF THE EMERGING VOTING CAPITAL OF THE
TARGET COMPANY AT A PRICE OF 310/- (RUPEES TEN ONLY) PER EQUITY SHARE (“OFFER
PRICE”) FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY
BY PANKAJ RAMESH SAMANI (“ACQUIRER-1”), KAUSHAL UTTAM SHAH (“ACQUIRER-2")
UGPATWARDHAN SERVICES PRIVATE LIMITED (“ACQUIRER-3”), GANESH NATARAJAN
(“ACQUIRER-4"), UMA GANESH NATARAJAN (“ACQUIRER-5"), MANOJ MANOHAR PANVELKAR
(“ACQUIRER-6”), NITIN NEMINATH PATIL (“ACQUIRER-7”) AND BASANTA KUMAR SWAIN
(“ACQUIRER-8") (HEREINAFTER, COLLECTIVELY REFERRED TO AS “ACQUIRERS”) PURSUANT
TO AND IN COMPLIANCE WITH THE REGULATION 3(1) AND 4 OF THE SEBI (SAST) REGULATIONS
(“OFFER” OR “OPEN OFFER”).

This detailed public statement (“DPS”) is being issued by Vivro Financial Services Private Limited, the manager to
the offer (“Manager to the Offer” or “Manager”), for and on behalf of the Acquirers, to the Public Shareholders
(as defined below) of the Target Company in compliance with Regulation 13(4), 14(3) and 15(2) of the SEBI
SAST Regulations pursuant to the Public Announcement (“PA”) filed on January 22, 2024. with the BSE Limited
(“BSE”), the Securities and Exchange Board of India (“SEBI”), Target Company in terms of Regulation 3(1) and
4 of SEBI (SAST) Regulations.

For the purpose of this DPS, the following terms shall have the meanings assigned to them below:

“Emerging Voting Capital” shall mean the total voting equity share capital of the Target Company expected as of
the 10th (Tenth) working day from the closure of the tendering period for the Offer. This includes Equity Shares to
be allotted by the Target Company pursuant to Preferential Allotment, subject to the approval of the shareholders
of the Target Company and other statutory/ regulatory approvals.

“Public Shareholders” shall mean all the public shareholders of the Target Company who are eligible to tender
their Equity Shares in the Offer, except the Acquirers and existing members of the promoter and promoter group of
the Target Company pursuant to and in compliance with the SEBI (SAST) Regulations.

l.
1.
1.1,

2.2.

2.3.
2.4.

2.5.

2.6.

2.7.

3.2.

3.4.

3.5.

3.6.

3.7.
38.

39.

3.10.

42.

43.
4.4,

4.5.

46.

5.2.

5.3.
5.4.

5.5.

5.6.

ACQUIRER, SELLERS, TARGET COMPANY AND OFFER:

Pankaj Ramesh Samani (“Acquirer-1”)

Pankaj Ramesh Samani is a son of Ramesh Mohanlal Samani and is an Indian resident, aged 48 years
residing at 1143, Swati Bunglows, Samani Compound, North Shivajinagar, Sangli, Miraj, Maharashtra —
416416 , Email ID: pankaj@smcv.in. He holds the degree of electronics engineering from Shivaji University,
Kolhapur and MBA from Nottingham Trent University, Southampton, UK and has an experience of more than
25 years in the field of various asset class including private and listed equities.

Acquirer-1 does not hold any Equity Shares of the Target Company. Acquirer has not acquired any Equity
Shares of the Target Company between the date of PA i.e., January 22, 2024, and the date of this DPS.
Acquirer-1 does not belong to any group.

As of the date of this DPS, there are no directors representing Acquirer-1 on the board of the Target
Company.

As of the date of this DPS, Acquirer-1 does not have any relationship with or interest in the Target Company
except for the Underlying Transaction, as detailed in Section Il (Background to the Offer), that has triggered
this Open Offer.

As of the date of this DPS, Acquirer-1 is not prohibited by SEBI, from dealing in securities, in terms of
directions issued by SEBI under Section 11B of the SEBI Act or any other regulations made under the
SEBI Act

The net worth of the Acquirer-1 as on November 30, 2023 is ¥ 5,23,37,602/- (Rupees Five Crore
Twenty-Three Lakh thirty-Seven Thousand Six hundred Two Only) as certified vide certificate bearing
unique document identification no. (“UDIN”) 24607434BKAJPK8114 dated January 22, 2024, issued
by CA A. S. Manglani (Membership No. 607434) proprietor of Ajay Manglani & Associates, Chartered
Accountants, FRN: 156491W, having its office at Shiv Shankar Niwas, Londhe Colony, Miraj — 416410 Tel.
no. 7720018887, email ID: caajaymanglani3@gmail.com.

Kaushal Uttam Shah (“Acquirer-2”)

Kaushal Uttam Shah is a son of Uttam Kalyanji Shah and is an Indian resident, aged 46 years residing
at 621, Ramchandra Plot, Guimohar Colony, South Shivajinagar, Sangli, Maharashtra — 416416., Email
ID: kaushal27@gmail.com. He holds the degree of Chartered Accountant from Institute of Chartered
Accountants of India and has an experience of more than 23 years in the field of Capital Markets.
Acquirer-2 does not hold any Equity Shares of the Target Company. Acquirer has not acquired any Equity
Shares of the Target Company between the date of PA i.e., January 22, 2024 and the date of this DPS.
Acquirer-2 does not belong to any group.

As of the date of this DPS, there are no directors representing Acquirer-2 on the board of the Target
Company.

As of the date of this DPS, Acquirer-2 does not have any relationship with or interest in the Target Company
except for the Underlying Transaction, as detailed in Section Il (Background to the Offer), that has triggered
this Open Offer.

As of the date of this DPS, Acquirer-2 is not prohibited by SEBI, from dealing in securities, in terms of
directions issued by SEBI under Section 11B of the SEBI Act or any other regulations made under the SEBI
Act.

The net worth of the Acquirer-2 as on November 30, 2023 is X 7,11,03,352/- (Rupees Seven Crore
Eleven Lakh Three Thousand Three hundred Fifty-Two Only) as certified vide certificate bearing UDIN
23104106BGWHYU6657 dated December 8, 2023 issued by CA Kedar Phatak (Membership No. 104106)
partner of Khire Khandekar & Kirloskar, Chartered Accountants, FRN: 105148W, having its office at 1051,
Madhavnagar Road, Sangli — 416416, Tel. no. (0233)2375883.

U G Patwardhan Services Private Limited (“Acquirer-3”)

U G Patwardhan Services Private Limited is a private company incorporated on March 27, 2006, under the
Companies Act, 1956, bearing corporate identification number: U00082PN2006PTC022227 and registered
office located at Devibhavan Palace, Hirabaug, Miraj, Sangli-416410, Maharashtra, India. There has been
no change in the name of Acquirer-3 since its incorporation.

Acquirer-3 is presently engaged in the business of real estate renting.

Acquirer does not belong to any group.

As of the date of this DPS, there are no directors representing Acquirer-3 on the board of the Target
Company.

As of the date of this DPS, Acquirer does not have any relationship with or interest in the Target Company
except for the Underlying Transaction, as detailed in Section Il (Background to the Offer), that has triggered
this Open Offer.

Below are the details of persons who are promoters and shareholders of the Acquirer-3 as on the date of
this DPS:

Sr. No. Name Status (Promoter/Shareholder)
1. Gangadharrao Madhavrao Patwardhan Promoter
2. Umaraje Gangadharrao Patwardhan Promoter

The securities of the Acquirer-3 is not listed on any stock exchange as on the date of this DPS.

Acquirer-3 is not connected with the Target Company, its directors or key employees as on the date of this
DPS.

As of the date of this DPS, Acquirer is not prohibited by SEBI, from dealing in securities, in terms of
directions issued by SEBI under Section 11B of the SEBI Act or any other regulations made under the
SEBI Act.

The key financial information of Acquirer-3 as extracted from its audited financial statements as on and for
the financial year ended on March 31, 2023; March 31 2022 and March 31, 2021 and for the stub-period
ended November 30, 2023 as per the unaudited limited review financials, are set out as below:

For the period Financial year Financial year Financial year
Particul ended November | ended March 31, | ended March 31, | ended March
Grtictiars 30, 2023 2023 2022 31, 2021
Un-Audited Audited Audited Audited
Total Revenue 56,54,116.00 66,45,056.52 38,28,604.27|  26,50,055.09
Net Income 10,09,717.00]  (11,85,785.88)|  (13,22,634.15)| (18,21,828.13)
Earnings per Share
(< per share) NA NA NA NA
;‘:;ml"d/ers funds (4,85,14510.00)| (1,14,12,538.05)| (1,02,26,752.17)| (89,04,118.02)

Ganesh Natarajan (“Acquirer-4”)
Ganesh Natarajan is a son of Ganapati lyer Natarajan and is an Indian resident, aged 67 years residing at Flat

No. 201, 2nd Floor, 219 Boat Club, Boat Club Road, Sangamwadi, Pune, Maharashtra — 411001, Email ID:
ganeshn@5fworld.com. He holds the degree in Mechanical Engineering from BIT Mesra, a post graduate
degree in Industrial Engineering from NITIE Bombay and a Phd from IIT Bombay and has an experience of
more than 40 years in the field of advisory in digital reengineering and information technologys.

Acquirer-4 does not hold any Equity Shares of the Target Company. Acquirer has not acquired any Equity
Shares of the Target Company between the date of PA i.e., January 22, 2024, and the date of this DPS.
Acquirer-4 does not belong to any group.

As of the date of this DPS, there are no directors representing Acquirer-4 on the board of the Target
Company.

As of the date of this DPS, Acquirer-4 does not have any relationship with or interest in the Target Company
except for the Underlying Transaction, as detailed in Section Il (Background to the Offer), that has triggered
this Open Offer.

As of the date of this DPS, Acquirer-4 is not prohibited by SEBI, from dealing in securities, in terms of
directions issued by SEBI under Section 11B of the SEBI Act or any other regulations made under the
SEBI Act

Uma Ganesh Natarajan (“Acquirer-5”)

Uma Ganesh Natarajan is a spouse of Acquirer-4 and is an Indian resident, aged 64 years residing at Flat
No. 201, 2nd Floor, 219 Boat Club, Boat Club Road, Sangamwadi, Pune, Maharashtra — 411001, Email ID:
umaganesh@gttconnect.com. She holds the degree in Economics from Madras University, MBA from Delhi
University and Phd from IIT Bombay and has an experience of more than 40 years in the field of education
technology and skill development.

Acquirer-5 does not hold any Equity Shares of the Target Company. Acquirer-5 has not acquired any Equity
Shares of the Target Company between the date of PA i.e., January 22, 2024, and the date of this DPS.
Acquirer-5 does not belong to any group.

As of the date of this DPS, there are no directors representing Acquirer-5 on the board of the Target
Company.

As of the date of this DPS, Acquirer-5 does not have any relationship with or interest in the Target Company
except for the Underlying Transaction, as detailed in Section Il (Background to the Offer), that has triggered
this Open Offer.

As of the date of this DPS, Acquirer-5 is not prohibited by SEBI, from dealing in securities, in terms of
directions issued by SEBI under Section 11B of the SEBI Act or any other regulations made under the
SEBI Act

Manoj Manohar Panvelkar (“Acquirer-6”)

Manoj Manohar Panvelkar is a son of Manohar Dwarkanath Panvelkar and is an Indian resident, aged 49
years presently residing at Flat No. 502, Building B2, Kumar Parisar, Near Gandhi Bhavan, Kothrud, Pune,
411029, Email ID: manoj@itariumtech.com. He holds the degree of Bachelor of Mechanical Engineering
from MIT Pune and has an experience of more than 25 years in the field of information technology.
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Acquirer-6 does not hold any Equity Shares of the Target Company. Acquirer-6 has not acquired any Equity
Shares of the Target Company between the date of PA i.e., January 22, 2024, and the date of this DPS.
Acquirer-6 does not belong to any group.

As of the date of this DPS, there are no directors representing Acquirer-6 on the board of the Target
Company.

As of the date of this DPS, Acquirer-6 does not have any relationship with or interest in the Target Company
except for the Underlying Transaction, as detailed in Section Il (Background to the Offer), that has triggered
this Open Offer.

As of the date of this DPS, Acquirer-6 is not prohibited by SEBI, from dealing in securities, in terms of
directions issued by SEBI under Section 11B of the SEBI Act or any other regulations made under the SEBI Act
The net worth of the Acquirer-6 as on January 13, 2024, is I 2,95,04,142/- (Rupees Two Crore
Ninety-Five Lakh Four Thousand One hundred Forty-Two Only) as certified vide certificate bearing UDIN:
24124031BKCJBW7993 dated January 15, 2024, issued by CA Neeren R. Ranadive (Membership No.
124031) proprietor of Neeren Ranadive And Associates, Chartered Accountants, FRN: 141857W, having its
office at 790/53, Gurudatta Society, Lokmanyanagar, Navi Peth, Pune -411030, Tel. no. +91-9423076564,
email ID: neerenr.associates@gmail.com.

Nitin Neminath Patil (“Acquirer-7")

Nitin Neminath Patil is a son of Padmavati Neminath Patil and is an Indian resident, aged 49 years residing at
Flat No. 303, Amrutsiddhi Appartment, Navi Peth, Near Bhide Hospital, Laxmi Park Colony, Pune, 411030,
Email ID: nitin@itariumtech.com. He holds the masters degree in Software Engineering from San Jose State
University, California and has an experience of more than 28 years in the field of information technology.
Acquirer-7 does not hold any Equity Shares of the Target Company. Acquirer-7 has not acquired any Equity
Shares of the Target Company between the date of PA i.e., January 22, 2024, and the date of this DPS.
Acquirer-7 does not belong to any group.

As of the date of this DPS, there are no directors representing Acquirer-7 on the board of the Target
Company.

As of the date of this DPS, Acquirer-7 does not have any relationship with or interest in the Target Company
except for the Underlying Transaction, as detailed in Section Il (Background to the Offer), that has triggered
this Open Offer.

As of the date of this DPS, Acquirer-7 is not prohibited by SEBI, from dealing in securities, in terms of
directions issued by SEBI under Section 11B of the SEBI Act or any other regulations made under the SEBI Act
The net worth of the Acquirer-7 as on January 13, 2024, is ¥ 3,39,39,670/- (Rupees Three Crore thirty-
Nine Lakh thirty-Nine Thousand Six hundred Seventy Only) as certified vide certificate bearing UDIN:
24124031BKCJBX6198 dated January 15, 2024, issued by CA Neeren R. Ranadive (Membership No.
124031) proprietor of Neeren Ranadive And Associates, Chartered Accountants, FRN: 141857W, having its
office at 790/53, Gurudatta Society, Lokmanyanagar, Navi Peth, Pune -411030, Tel. no. +91-9423076564,
email ID: neerenr.associates@gmail.com.

Basanta Kumar Swain (“Acquirer-8”)

Basanta Kumar Swain is a son of Nrusingha Charan Swain and is an Indian resident, aged 72 years presently
residing at Sikharpur, Uppar Sahi, Cuttack Sadar, Cuttack, College Square, Odisha — 753003, Email ID:
basant.swain888@gmail.com. He holds the degree of Bachelor in Arts from Ravenshaw University, Cuttack
and has an experience of more than 40 years in the field of engine design and manufacturing.

Acquirer-8 does not hold any Equity Shares of the Target Company. Acquirer-8 has not acquired any Equity
Shares of the Target Company between the date of PA i.e., January 22, 2024, and the date of this DPS.
Acquirer-8 does not belong to any group.

As of the date of this DPS, there are no directors representing Acquirer on the board of the Target Company.
As of the date of this DPS, Acquirer-8 does not have any relationship with or interest in the Target Company
except for the Underlying Transaction, as detailed in Section Il (Background to the Offer), that has triggered
this Open Offer.

As of the date of this DPS, Acquirer-8 is not prohibited by SEBI, from dealing in securities, in terms of
directions issued by SEBI under Section 11B of the SEBI Act or any other regulations made under the
SEBI Act

The net worth of the Acquirer-8 as on January 17, 2024, is  1,90,30,000/- (Rupees One Crore Ninety
Lakh Thirty Thousand Only) as certified vide certificate bearing UDIN: 24124031BKCJBZ8466 dated
January 17, 2024, issued by CA Neeren R. Ranadive (Membership No. 124031) proprietor of
Neeren Ranadive And Associates, Chartered Accountants, FRN: 141857W, having its office at
790/53, Gurudatta Society, Lokmanyanagar, Navi Peth, Pune -411030, Tel. no. +91-9423076564, email
ID: neerenr.associates@gmail.com.

There are no other persons acting in concert with the Acquirers for the purpose of this Open Offer. While
persons may be deemed to be acting in concert with the Acquirers and/or PAC, if any, in terms of Regulation
2(1)(a)(2) of the SEBI (SAST) Regulations (“Deemed PACs”), however, such Deemed PACs are not acting
in concert with the Acquirers for the purposes of this Open Offer.

Information about the Selling Shareholders:

The details of the Selling Shareholders (“Sellers”) are as under:

Details of Shares/ Voting Rights held
by the Sellers

Pre-Transaction | Post-Transaction
No. of * No. of
Shares B Shares i

11,77,011 Nil

Part of
Promoter
Group
(Yes/No)

Nature
Address of
Entity

Sr.

No. Name

33, Brabourne Road,
2nd Floor, Kolkata,
West Bengal -
700001 India

" Pradeep Nil

Kumar Daga 22.63

Yes Individual

22.76
45.39

2. | Vinita Daga Yes Individual | 11,83,260 Nil Nil

23,60,271
*Calculated basis total number of Equity Shares as on December 31, 2023

As on the date of this DPS, the Selling Shareholders have confirmed that they have not been prohibited by

SEBI from dealing in securities pursuant to the terms of any directions issued under Section 11B of the SEBI

Act, 1992 and subsequent amendments thereto or under any other regulations made there under.

As on the date of this DPS, the Selling Shareholders confirms that they have been not categorized as a willful

defaulter by any bank or financial institution or consortium thereof, in accordance with the guidelines on

willful defaulters issued by the RBI, in terms of Regulation 2(1) (ze) of the SEBI (SAST) Regulations.

As on the date of this DPS, the Selling Shareholders confirms that they have not been declared as a fugitive

economic offender under section of the Fugitive Economic Offenders Act, 2018.

The Selling Shareholders are not related to the Acquirers in any manner.

The Selling Shareholders does not belong to any group.

Information about the Target Company

The Target Company was incorporated on September 17, 1986 as Cinerad Communications Private Limited

under the provisions of the Companies Act, 1956 vide certificate of incorporation issued by Registrar of

Companies, Bombay. Subsequently, pursuant to conversion of the company to public limited company,

the name of the Company was changed to Cinerad Communications Limited vide fresh certificate of

incorporation dated November 01, 1994, issued by Registrar of Companies, Bombay. The Corporate

Identification Number of the Target Company is L92100WB1986PLC218825. There has been no change in

the name of Target Company in the last three years.

The registered office of the Target Company is situated at Subol Dutt Building 13, Brabourne Road,

Mezzanine Floor, Kolkata- 700001, West Bengal, India. Tel. No.: 03322315686, Email id: cinerad@

responce.in, website: cineradcommunications.com.

The Target Company is presently engaged in the business of film Production, distribution & exhibition.

The equity shares of the Target Company are presently listed on BSE with (Security Symbol: CINERAD,

Security Code: 530457). The ISIN of the equity shares is INE959B01017.

The authorized share capital of the Target Company is ¥ 15,00,00,000 (Rupees Fifteen Crores Only)

comprising of 1,50,00,000 (One Crore Fifty Lakhs) Equity Shares of the face value of ¥ 10/- each. The

issued, subscribed, paid up and voting equity share capital of the Target Company is ¥ 5,20,00,000

(Rupees Five Crore Twenty Lakhs Only) comprising 52,00,000 Equity Shares of face value of ¥ 10/- each.

As per the shareholding pattern filed by the Target Company with the BSE for the quarter ended December

31, 2023, the Target Company has disclosed that: (i) there are no partly paid up equity shares; (ii) it has

not issued any convertible securities; (iii) it has not issued any warrants; (iv) there are no locked in equity

shares of the Target Company, and (v) there are no equity shares held by promoters which are pledged or

otherwise encumbered.

The Equity Shares of the Target Company are infrequently traded on BSE within the meaning of Regulation

2(1)(j) of the SEBI (SAST) Regulations.

The key financial information of the Target Company as extracted from its respective audited consolidated

financial statements as of and for the financial years ended on March 31, 2023, March 31, 2022, and March

31, 2021 and unaudited limited review financial statements for the six months ended September 30, 2023.
(X in Thousands)

Particulars

For the period
ended September
30, 2023

Financial year
ended March 31,
2023

Financial year
ended March 31,
2022

Financial year
ended March
31, 2021

Un-Audited

Audited

Audited

Audited

Total Revenue

340.70

496.19

569.73

767.60

Net Income

(537.80)

(1,003.58)

(786.71)

(539.45)

Earnings per Share
(% per share)

(0.103)

(0.19)

(0.15)

(0.10)

Net worth/

10,713.30

11,251.09

12,254.67

13,041.38

Shareholders’ funds

The financial information of the Target Company is extracted from the audited financial statements filed
with the BSE Limited and available on www.bseindia.com as per Regulation 33 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015.

Details of the Offer

The board of directors of the Target Company, at its meeting held on January 22, 2024, approved the
following:

Execution of the Share Purchase Agreement (“SPA”) amongst the Acquirers, Sellers and the Target
Company for the acquisition of 23,60,271 Equity Shares representing 12.32% of the Emerging Voting
Capital of the Target Company (“Sale Shares”) at a price of ¥ 8.50 (Rupees Eight and Paisa Fifty Only)
per Equity Share for a total consideration of 2,00,62,304 (Rupees Two Crore Sixty-Two Thousand Three
Hundred Four Only) (rounded-off to nearest rupee) by the Acquirers, subject to the terms and conditions
as set out in SPA; and

Execution of the Share Purchase Agreement dated January 22, 2024 entered amongst the Acquirer No.
4, Acquirer No. 5, Global Talent Track Private Limited (“GTT”) and the Target Company for issue and
allotment of up to 62,37,215 (Sixty Two Lakhs Thirty Seven Thousand Two Hundred Fifteen) Equity
Shares of the Target Company representing 32.55% (Thirty Two point Fifty Five) percent of the Emerging
Voting Capital, at a price of ¥10/- (Indian Rupees Ten) per Equity Share of the Target Company determined
in terms of the valuation report dated January 22, 2024 issued by Mayur Popat, Registered Valuer —
Securities and Financial Assets, Registration No. IBBI/RV/06/2019/11173 for discharging the obligation of
the Target Company in relation to acquisition of 3,78,013 (Three Lakhs Seventy Eight Thousand Thirteen)
of GTT, which represents 60.00% (Sixty) percent of GTT’s total equity share capital as on the date of share
purchase agreement, at the equity value of 165/ (Indian Rupees Sixty Five) per equity share of the GTT
determined in terms of the valuation report dated January 22, 2024 issued by Mayur Popat, Registered
Valuer — Securities and Financial Assets, Registration No. IBBI/RV/06/2019/11173.

11.1.3. Ashare purchase agreement dated January 22, 2024 entered amongst the Acquirer No. 6, Acquirer No. 7,
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Acquirer No. 8, Itarium Technologies India Private Limited (“Itarium”) and the Target Company pursuant
to which the Acquirer No. 6, Acquirer No. 7, Acquirer No. 8 will be allotted upto 49,24,700 (Forty Nine
Lakhs Twenty Four Thousand Seven Hundred) Equity Shares of the Target which represents 25.70%
(Twenty Five point Seventy) percent of the Emerging Voting Capital, at a price of ¥10/- (Indian Rupees Ten)
per Equity Share of the Target Company determined in terms of the valuation report dated January 22,
2024 issued by Mayur Popat, Registered Valuer — Securities and Financial Assets, Registration No. IBBI/
RV/06/2019/11173 for discharging the obligation of the Target Company in relation to acquisition of 55,00
(Five Thousand Five Hundred) of Itarium, which represents 55.00% (Fifty Five) percent of Itarium’s total
equity share capital as on the date of share purchase agreement, at the equity value of T 8,954/ (Indian
Rupees Eight Thousand Nine Hundred Fifty Four) per equity share of the Itarium’s determined in terms of
the valuation report dated January 22, 2024 issued by Mayur Popat, Registered Valuer — Securities and
Financial Assets, Registration No. IBBI/RV/06/2019/11173.

Hereinafter referred to as “Underlying Transaction”.

This Open Offer is @ mandatory open offer made in compliance with Regulations 3(1) and Regulation 4 of
the SEBI SAST Regulations, triggered upon execution of the aforesaid Transaction Documents.

This open offer is made by Acquirers for acquisition of 49,82,098 (Forty-Nine Lakhs Eighty-Two Thousand
Ninety-Eight) Equity Shares (“Offer Shares”) representing 26.00% of the Emerging Voting Capital of the
Target Company at a price of ¥ 10/- (Rupees Ten Only) per Equity Share (“Offer Price”) from the Public
Shareholders of the Target Company, aggregating to a total consideration of ¥ 4,98,20,980/- (Rupees
Four Crore Ninety-Eight Lakhs Twenty Thousand Nine Hundred Eighty Only) (assuming full acceptance)
(“Offer Size”), payable in cash in accordance with Regulation 9(1)(a) of the SEBI (SAST) Regulations.
Post completion of the Underlying Transaction, the Acquirers will collectively hold 70.57% shareholding
of the Emerging Voting Capital of the Target Company and shall be classified as a promoters of the Target
Company and the existing promoters will cease to be the member of the promoter and promoter group
of the Target Company in terms of SEBI SAST Regulations and SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2018 (“SEBI (LODR) Regulations”).

As of the date of this DPS, the Emerging Voting Capital is as follows:

. Number of | % of Expanded Votin
Particulars shares Shal:e Capital ’
Fully paid-up Equity Shares as on date 52,00,000 27.14%
Equity shares proposed to be allotted pursuant to the
preferential issue approved by the board of the Target Company |  1,39,61,915 72.86%
on January 22, 2024.
Emerging Voting Capital 1,91,61,915 100%

The Public Shareholders who tender their equity shares in this Open Offer shall ensure that the equity
shares are clear from all liens, charges and encumbrances. The Offer Shares will be acquired, subject to
such Offer Shares being validly tendered in this Open Offer, together with all the rights attached thereto,
including all the rights to dividends, bonuses and right offers declared thereof and in accordance with the
terms and conditions set forth in the Public Announcement, this Detailed Public Statement and as will
be set out in the Letter of Offer, and the tendering Public Shareholders shall have obtained all necessary
consents required by them to tender the Offer Shares.

All Public Shareholders (including resident or non-resident shareholders) must obtain all requisite
approvals required, if any, to tender the Offer Shares (including without limitation, the approval from
the Reserve Bank of India (“RBI”), if any, held by them, in the Offer and submit such approvals, along
with the other documents required to accept this Offer. In the event such approvals are not submitted,
the Acquirers reserve the right to reject such equity shares tendered in this Offer. Further, if the Public
Shareholders who are not persons resident in India had required any approvals (including from the RBI,
or any other regulatory body) in respect of the equity shares held by them, they will be required to submit
such previous approvals, that they would have obtained for holding the equity shares, to tender the Offer
Shares held by them, along with the other documents required to be tendered to accept this Offer. In the
event such approvals are not submitted, the Acquirers reserve the right to reject such Offer Shares.

This Open Offer is not conditional on any minimum level of acceptance in terms of Regulation 19(1) of
SEBI (SAST) Regulations.

This is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations.

This Offer is not pursuant to any global acquisition resulting in indirect acquisition of Equity Shares of the
Target Company.

The Acquirers intends to retain the listing status of the Target Company and no delisting offer is proposed
to be made.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the
Acquirers shall have the option to make payment to such Public Shareholders in respect of whom no
statutory or other approvals are required in order to complete this Open Offer.

To the best of the knowledge and belief of the Acquirers, there are no statutory and other approvals required
to be obtained to complete the Underlying Transactions contemplated under the Transaction Documents
or to complete this Open Offer other than as indicated in Part VI (Statutory and Other Approvals) below.
In terms of Regulation 23 of the SEBI (SAST) Regulations, in the event that, for reasons outside the
reasonable control of the Acquirers, the conditions specified in Transaction Documents as set out in
Part Il (Background of the Offer) or approvals specified in this DPS as set out in Part VI (Statutory and
Other Approvals) below or those which become applicable prior to completion of the Open Offer are
not received, then the Acquirers shall have the right to withdraw the Open Offer. In the event of such
a withdrawal of the Open Offer, the Acquirers (through the Manager) shall, within 2 working days of
such withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal in
accordance with Regulation 23(2) of the SEBI SAST Regulations.

As on the date of this DPS, the Acquirers does not have any plans to dispose-off or otherwise encumber
any significant assets of the Target Company for the next 2 (two) years from the date of closure of the
Open Offer, except in the ordinary course of business of the Target Company and except to the extent
required for the purpose of restructuring and/or rationalization of the business, assets, investments,
liabilities or otherwise of the Target Company. In the event any substantial asset of the Target Company
is to be sold, disposed-off or otherwise encumbered other than in the ordinary course of business, the
Acquirers undertakes that they shall do so only upon the receipt of the prior approval of the shareholders
of the Target Company, by way of a special resolution passed by postal ballot, in terms of Regulation
25(2) of SEBI (SAST) Regulations and subject to the provisions of applicable law as may be required.
Upon completion of the Offer, assuming full acceptances in the offer, the Acquirers will hold 1,85,04,284
(One Crore Eighty-Five Lakh Four Thousand Two hundred eighty-Four) Equity Shares representing 96.57%
of the Emerging Voting Capital of the Target Company as on the tenth working day after the closure of the
Tendering Period.

In terms of Regulation 22(2) the Acquirers shall deposit 100% of escrow amount as required under
Regulation 17 in the escrow account and take control of the Target Company after expiry of 21 (Twenty-
One) working days from the date of this Detailed Public Statement.

As per Regulation 38A of the SEBI (LODR) Regulations read with Rules 19(2) and 19A of the Securities
Contracts (Regulation) Rules, 1957, as amended (“SCRR”), the Target Company is required to maintain
at least 25.00% public shareholding as determined in accordance with SCRR, on a continuous basis for
listing. However, pursuant to completion of this Open Offer and the Underlying Transaction contemplated in
the SPAs, the public shareholding in the Target Company may fall below the minimum public shareholding
(“MPS”) requirement as per Rule 19A of SCRR read with SEBI (LODR) Regulations. In such an event,
Acquirers will sell such number of Equity Shares to comply with the above requirements within the time
permitted under the SCRR.

The Acquirers shall not be eligible to make a voluntary delisting offer under the SEBI (Delisting of Equity
Shares) Regulations, 2021, unless a period of twelve months has elapsed from the date of completion of
the Offer period as per regulation 7(5) of SEBI (SAST) Regulations.

The Manager to the Offer, does not hold any Equity Shares in the Target Company as on the date of this
DPS. The Manager to the Offer further declares and undertakes not to deal on its own account in the
Equity Shares of the Target Company during the Offer Period.

BACKGROUND TO THE OFFER:

Acquirers, Sellers, Target Company and existing promoters of the Target Company have entered into a
SPAs dated January 22, 2024 pursuant to which the Acquirers have agreed to acquire Sale Shares from
the Sellers, and the Target Company has agreed to issue and allot Subscription Shares to the Acquirers,
subject to, inter alia, receipt of shareholders’ approval and receipt of other statutory/regulatory approval,
as may be required, and fulfilment of certain other conditions precedent.

As a consequence of the execution of the SPAs, this Open Offer is a mandatory offer being made by the
Acquirers in compliance with Regulations 3(1) and 4 of SEBI (SAST) Regulations. The Offer Price will
be payable in cash by the Acquirers in accordance with the provisions of Regulation 9(1)(a) of the SEBI
(SAST) Regulations.

The salient features of the SPAs are as follows:

Share purchase agreement entered into by the Target Company and others in relation to sale of the
equity shares of the Target Company held by the promoters of the Company viz. Pradeep Daga and
Vinita Daga (collectively referred to as “Existing Promoters” or “Sellers”):

The Target Company, Pradeep Daga and Vinita Daga (“Existing Promoters”), Pankaj Ramesh Samani
(“Acquirer No. 17), Kaushal Uttam Shah (“Acquirer No. 2”) Ugpatwardhan Services Private Limited
(“Acquirer No. 3”), Ganesh Natarajan (“Acquirer No. 4”), Uma Ganesh Natarajan (“Acquirer No. 5”),
Manoj Manohar Panvelkar (“Acquirer No. 6”), Nitin Neminath Patil (“Acquirer No. 7”) and Basanta Kumar
Swain (“Acquirer No. 8”) (all acquirers are collectively referred to as “Acquirers”) have entered into a
Share Purchase Agreement dated January 22, 2024 (“Promoter’s SPA”) for acquisition of 23,60,271
(Twenty Three Lakhs Sixty Thousand Two Hundred Seventy One) equity shares of the Target Company
which represents 45.39% (Forty Five point Thirty Nine) percent of the total paid-up equity share capital
of the Target Company, from the Sellers by the Acquirers for a cash consideration of ¥8.50/- (Indian
Rupees Eight point Fifty paisa) per equity share of the Target Company which aggregates to ¥2,00,62,304
(Indian Rupees Two Crores Sixty Two Thousand Three Hundred Four) (rounded-up to nearest rupee),
subject to customary conditions precedent stated in the Promoter’s SPA and subject to requisite approval
including from Securities and Exchange Board of India. Subject to consummation of the Promoter’s SPA
and other regulatory requirements, the Acquirers shall acquire control over the Target Company and
shall be classified as a promoters of the Target Company and accordingly, the Existing Promoters shall
cease to be the promoters of Target Company in accordance with the applicable provisions of SEBI LODR
Regulations and Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 (“SEBI SAST Regulations”).

Below is the table summarizing the details of sale and acquisition of equity shares of the Target Company:

(Rounded-up nearest X)
Sr. No. Sellers Acquirers Equity Shares | Consideration (In %)

1. | Pradeep Daga Pankaj Ramesh Samani 6,16,740 52,42,290
2. |Pradeep Daga Kaushal Uttam Shah 5,59,771 47,58,054
3. | Pradeep Daga Ganesh Natarajan 100 850
4. |Pradeep Daga Uma Ganesh Natarajan 100 850
5. |Pradeep Daga Manoj Manohar Panvelkar 100 850
6. |Pradeep Daga Nitin Neminath Patil 100 850
7. | Pradeep Daga Basanta Kumar Swain 100 850
8. |Vinita Daga Pankaj Ramesh Samani 2,83,260 24,07,710
9. | Vinita Daga apatiarian Sarvices 9,00,000 76,50,000

Total 23,60,271 2,00,62,304

(Continued next page...)
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Key salient features of Promoter’s SPA:

. The intention to acquire equity shares of the Sellers by the Acquirers has triggered the obligation to give
open offer by the Acquirers.

. The Acquirers post acquisition shall become the promoters of the Target Company and will have full
control and management rights in relation to operating of the Target Company.

. The Acquirers shall have right to appoint its nominee directors of the board of the Target Company in
accordance with the terms of the SEBI SAST Regulations.

—_

N

w

1. As a percentage of the Emerging Voting Capital.

2. The Acquirers do not hold any Equity Shares of the Target Company as on the date of this DPS.

3. Pursuant to the said SPAs, 23,60,271 Equity Shares representing 12.32% of the Emerging Voting
Capital shall be transferred from the Sellers to the Acquirers. Further, Pursuant to SPAs, the board of
directors in their meeting held on January 22. 2024, has resolved to issue and allot 1,11,61,915 Equity
Shares representing 58% of the Emerging Voting Capital to the Acquirers. Hence, total Equity Shares
to be acquired by the Acquirers pursuant to Underlying Transaction shall be 1,35,22,186 Equity Shares

4. The consummation of the equity shares is expected to be completed on or before September 30, 2024. representing 70.57% of the Emerging Voting Capital.
5. The consummation of acquisition under the Promoter’s SPA is subject to customary condition  IV.  OFFER PRICE:
precedents and requisite approval including approval of Securities and Exchange Board of India. 1. The equity shares of the Target Company are listed on BSE.

3.2. Share purchase agreement entered into by the Target Company and others in relation to purchase of 5 16 traging turnover in the Equity Shares of the Target Company on BSE based on trading volume during
the equity shares of the Global Talent Track Private Limited (“GTT”) by the Company under the share the twelve calendar months prior to the month in which PA was made i.e. January 01, 2023, to December
Swap arrangement: , 31,2023, is as set out below:

The Tqrget“Com_pany, GTT, Ganesh Natarajan“(“SeII_ing Shareholder of GTT No. 17) an_d Uma Ganesh Total no, of Equity Shares raded - Trading urnover (as %
Natarajan (“Selling Sharghulder of GTT No. 2“) (S.ellmg Shareholder of GTT !\’lo. 1and Selllng.SharehoIder Stock Exchange | during the twelve calendar months Weighted average no.| .o Equity Shares
of GTT No. 2 are collectively referred to as “Selling Shareholders of GTT”) have entered into a Share prior 1o the month of PA of total Equity Shares listed)
Purchase Agreement dated January 22, 2024 (“GTT’s SPA”) for acquisition of 3,78,013 (Three Lakhs BSE Limited 4.37 875 52.00.000 8.42%
Seventy Eight Thousand Thirteen) (rounded-up to nearest number) equity shares of the GTT which — — -
represents 60.00% (Sixty) percent of the total paid-up equity share capital of the GTT, from the Selling (Source: www.bseindia.com )
Shareholders of GTT by the Company at ¥165/- (Indian Rupees One Hundred and Sixty Five) per equity 3.  Based on the above information, the equity shares of the Target Company are infrequently traded on BSE in
share of the GTT which aggregates to %6,23,72,150/- (Indian Rupees Six Crores Twenty Three Lakhs accordance with Regulation 2(1)(j) of the SEBI SAST Regulations.
g;"tmtycg‘fr‘]’pz:‘;/”;;"ﬂg‘f;in‘;';ﬁ;";]dcg"g)u(pﬂ;:;;g“;’s’fxnyT“giL‘é’lf('#: T)hl‘x;"cshejgﬁ"%%sgnh dar?;g 4. The Offer Price of ¥ 10/ (Rupees Thirty-Five Only) per EquityShare i juified nterms of Regulatons (1)
Hundred Fifteen) shares at a per share price of 10 (Indian Rupees Ten) to the Selling Shareholders of and 8(2) of the SEBI (SAST) Regulations, being the highest of the following:
GTT on preferential basis in terms of Chapter V of SEBI ICDR Regulations, subject to customary conditions Sr. PATTCAIars Price
precedent stated in GTT’s SPA and subject to requisite approval including from shareholders of the No. (In X per Equity Share)
Company and BSE. The highest negotiated price per share of the target company for any
Below is the table summarizing the details of sale and acquisition of equity shares of GTT and equity shares A | acquisition under the agreement attracting the obligation to make a 10/-
proposed to be issued by the Company to the shareholders of GTT: public announcement of an open offer;
(Rounded-up to nearest number) The volume-weighted average price paid or payable for acquisitions,
P whether by the acquirers or by any person acting in concert with him, )
Sr. No. | Selling Shareholders of GGT Noi of equity shares of GTT cm?,:'a:ﬁgl:,l:vi::z;zsuﬂder B during the fifty-two weeks immediately preceding the date of the public Not Applicable
0 be sold/transferred announcement;
swap arrangement - . . —
1. | Ganesh Natarajan 75.890 12.52.185 The hlghest price paid or payablg for any aqu|§|t|0n, v_vhether by the :
- C [acquirers or by any person acting in concert with him, during the twenty- Not Applicable
2. |Uma Ganesh Natarajan 3,02,123 49,85,030 six weeks immediately preceding the date of the public announcement;
Total 3,78,013 62,37,215 The volume-weighted average market price of such shares for a period
Key salient features of GTT’s SPA: of sixty trading days immediately preceding the date of the public . 1
1. The intention of the Selling Shareholders of GTT to subscribe to the equity shares of the Target Company D announcement_as tyaded on the stock exchange whers the maximum Not Applicable®®
. ) \ 5 " h volume of trading in the shares of the target company are recorded
under swap arrangement as envisaged in GTT’s SPA along with acquisition of equity shares under the during such period, provided such shares are frequently traded:
Promoter’s SPA has triggered the obligation to give open offer by the Acquirers. - - —
- . . e Where the shares are not frequently traded, the price determined by
2. Post acquisition of GTT’s equity shares by the Target Company the GTT will become subsidiary of the the acquirers and the manager to the open offer taking into account
Target Company. E |valuation parameters including, book value, comparable trading 8.72
3. The Target Company has the right and obligation to acquire the reaming equity shares of GTT viz. multiples, and such other parameters as are customary for valuation of
2,52,008 (Two Lakhs Fifty Two Thousand Eight) representing 40.00% (Forty) percent of the total paid- shares of such companies;
up equity share capital of GTT from the Selling Shareholders of GTT for cash consideration on or before F |the per share value computed under sub-regulation (5), if applicable Not Applicable®
March 31, 2025. (1) Not applicable as the Equity Shares are infrequently traded.
4. I:e Acquirers shall have rlghtAto appomt-lts nominee directors of the board of the GTT. (2) Not applicable since the acquisition is not an indirect acquisition.
5. The consummatllon of the eq.mlty shares is expecte‘d to be completed on or before September 30, 2024. 5. The Fair value of Equity Shares of the Target Company s ¥ 8.72 per Equity Share (Rupees Eight and
6. The consumnﬁatlor}llof achqmsr:tl?dn undfer;r}e‘ GTTb.S SPA and allotment gf _equr(y shdares of (tjhe Talrg_et Paisa Seventy-Two Only) as certified by Mayur Popat, Registered Valuer — Securities and Financial Assets,
gsg?gjsﬂyi;zlhdein%e;Sgrgvslrzfosh:rr:hzlgers ijstﬁeligﬁsgtcggmgw %‘)sr:; I::(;] géifﬁ,tﬁgiﬁg E;ec?]l:sgz Registration No. IBBI/RV/006/2019/11173, having its office at 425, Lotus Elite, Besides Osia Hypermarket,
Board of India ’ Gotri Sevasi Road, Vadodara — 390020, Gujarat. Tel. no. +91-265 3570322, email ID: mayurpopat@
’ . . . jnmaandco.com vide their certificate dated January 22, 2024.

3.3. Share purchase agreement entered into by the Company and others in relation to purchase of the 6 N vi fh i idered and ted in the af id table. the mini fter ori
equity shares of Itarium Technologies India Private Limited (“Itarium”) by the Company under the ) n V}ew of e parameters .COHSI ered and presenied in e a oresalr able, 'e minimum Ofer price per
share swap arrangement: gquﬂy share under Regulation 8 oflthe SEBI SAST Begulatlons the highest of item n'umbe'r§ A Fo F above
The Company, ltarium, Manoj Manohar Panvelkar (“Selling Shareholder of Itarium No. 1), Nitin Neminath ';;E?I/ 'SzesrTeg”"yls'?are' Accordingly, the Offer Price of X 10/- (Rupees Ten Only) is justified in terms of
Patil (“Selling Shareholder of Itarium No. 2”) and Basanta Kumar Swain (“Selling Shareholder of Itarium t .e egulations. ) o
No. 3”) (Selling Shareholder of Itarium No. 1, Selling Shareholder of Itarium No. 2 and Selling Shareholder ~ 7+ Since the date of the PA and as on the date of this DPS, there have been no corporate actions in the
of Itarium No. 3 are collectively referred to as “Selling Shareholders of Itarium”) have entered into a Share Target Company warranting adjustment of relevant price parameters under Regulation 8 of the SEBI SAST
Purchase Agreement dated January 22, 2024 (“Itarium’s SPA”) for acquisition of 5,500 (Five Thousand Regulations. The Offer Price may be adjusted in the event of any corporate actions like bonus, rights
Five Hundred) equity shares of Itarium which represents 55.00% (Fifty Five) percent of the total paid- issue, stock split, consolidation, etc. where the record date for effecting such corporate actions falls prior
up equity share capital of Itarium, from the Selling Shareholders of Itarium by the Company at ¥8,954/- to 3 Working Days before the commencement of the Tendering Period of the Offer, in accordance with
(Indian Rupees Eight Thousand Nine Hundred Fifty Four) per equity share of Itarium which aggregates to Regulation 8(9) of the SEBI (SAST) Regulations.

%4,92,47,000/- (Indian Rupees Four Crores Ninety Two Lakhs Forty Seven Thousand) (“Itarium’s Sale 8. In the event of further acquisition of Equity Shares of the Target Company by the Acquirers during the Offer
Shares Equity Value”), which shall be discharged by the Company by way of issuance of upto 49,24,700 period, whether by subscription or purchase, at a price higher than the Offer Price, then the Offer Price
(Forty Nine Lakhs Twenty Four Thousand Seven Hundred) shares at a per share price of 310 (Indian Rupees will be revised upwards to be equal to or more than the highest price paid for such acquisition in terms of
Ten) to the Selling Shareholders of Itarium on preferential basis in terms of Chapter V of SEBI (ICDR) Regulation 8(8) of the SEBI (SAST) Regulations. However, Acquirers shall not acquire any Equity Shares
Regulations, subject to customary conditions precedent stated in Itarium’s SPA and subject to requisite of the Target Company after the third Working Day prior to the commencement of the Tendering Period and
approval including from shareholders of the Company and BSE. The Company has the right and obligation until the expiry of the Tendering Period.
to acquire the reaming equity shares of Itarium viz. 4500 (Four Thousand Five Hundred) representing 9 If the Acaui ire Equity Sh f the Target C during th i0d of 1 - ks aft
45.00% (Forty Five) percent of the total paid-up equity share capital of Itarium from the Selling Shareholders : € Acquirers acquire q“'?y ares of the 1arget Lompany during the period o wenty-six WEEKS alter
of Itarium for cash consideration on o before October 31, 2024. the tendering lperlod at a price hlgher than the Oﬁerl Price, then the Acquirers shall pay the Q|ﬁerence
Below is the table summarizing the details of sale and acquisition of equity shares of Itarium and equity between the highest e_lcqmsmon price .andlthe Offer Price, to all Public Shareholge_r_s whose Equity Shares
) h ) have been accepted in the Offer within sixty days from the date of such acquisition. However, no such
shares proposed to be issued by the Company to the Selling Shareholders of Itarium: ) p L y day o 4 ’
. - difference shall be paid in the event that such acquisition is made under another open offer under the SEBI
Sr.No.| Selling s"ha[eholders of ::"Ii :r'i:#\uiltt)vbseh:;fds/ ¢ un’::.a:;(:glg:vi::s:isuﬂder (SAST) Regulations, or pursuant to Securiies and Exchange Board of India (Delisting of Equity Shares)
arium e swap arrangement Regulations, 2021, or open market purchases made in the ordinary course on the Stock Exchanges, not
- being negotiated acquisition of Equity Shares of the Target Company in any form.
1. | Manoj Manohar Panvelkar 1,925 17,23,645 ) . N . ) . . )
2 [ Nitin Neminath Pati 1925 17 23 645 10.  The Acquirers is permitted to revise thelOffer Pr}ce upwgrd at any time up to one Worklng Day prior to
- - e the commencement of the Tendering Period of this Offer in accordance with Regulation 18(4) of the SEBI
3. |Basanta Kumar Swain 1,650 14,77,410 (SAST) Regulations. In the event of such upward revision in the Offer Price, the Acquirers shall make further
Total 5,500 49,24,700 deposits into the Escrow Account, make a public announcement in the same newspapers where the original
Key salient features of Itarium’s SPA: Detailed Public Statement has been published and simultaneously inform SEBI, BSE and Target Company at
1. The intention of the Selling Shareholders of Itarium to subscribe to the equity shares of the Target its registered office of such revision.
Company under swap arrangement as envisaged in Itarium’s SPA along with acquisition of equity shares ~ 11.  As on date, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer Price or Offer
under the Promoter’s SPA has triggered the obligation to give open offer by the Acquirers. Size, the Acquirers shall comply with Regulation 18 of SEBI SAST Regulations and all other applicable
2. Post acquisition of Itarium’s equity shares by the Target Company the Itarium will become subsidiary of provisions of SEBI SAST Regulations which are required to be fulfilled for the said revision in the Offer Price
the Target Company. or Offer Size.
3. The Company has the right and obligation to acquire the reaming equity shares of Itarium viz. 4500 y FINANCIAL ARRANGEMENTS:
(Four Thousand Five Hundred) representing 45.00% (Forty Five) percent of the total paid-up equity share 4 - 1y yoal funding requirements for this Offer is ¥ 4,98,20,980/- (Rupees Four Crore Ninety-Eight Lakhs
capital of Itarium from the Selling Shareholders of Itarium for cash consideration on or before October Twenty Thousand Nine Hundred Eighty Only) assu;ninyg ﬂ;" acceptance of the Offer i.e., Maximum Open
31, 2024. Offer Consideration. ’ Y
4. The Acquirers shall have rlght.to appomt.lts norminee directors of the board of the [tarium. 2. Inaccordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirer has opened an escrow
5. The consummation of the equity shares is expected to be completed on or before September 30, 2024. account under the name and style of “Cinerad Communications Ltd. - Open Offer Escrow Account”
6. The consummation of acquisition under the Itarium’s SPA and allotment of equity shares of the Target (“Escrow Account’) with “Kotak Mahindra Bank Limited”, (“Escrow Banker”) pursuant to an escrow
Company to the Selling Shareholders of Itarium is subject to customary condition precedents and agreement dated January 22, 2024 (“Escrow Agreement”). In accordance with the Regulation 17(3)(a) of
requisite approval mcIl_Jdlng approval of shareholders of the Target Company, BSE and Securities and the SEBI (SAST) Regulations, the Acquirer has made therein a cash deposit of Z 1,25,00,000 (Rupees One
Exchange Board of India. Crore Twenty-Five Lakh Only) in the Escrow Account, which is more than 25% of the total consideration

3.4. The consummation of the above transaction is subject to the fulfilment of the conditions precedent, payable in the Offer, assuming full acceptance. In terms of the Escrow Agreement, the Manager to the Offer
as specified under the respective share purchase agreements, including the following key conditions has been authorized by the Acquirer to operate the Escrow Account in accordance with the SEBI (SAST)
precedent: a) receipt of approval from the shareholders of the Target Company, b) receipt of In-Principle Regulations. The cash deposit has been confirmed by the Escrow Banker by way of a confirmation letter
approval from the Stock Exchanges, c) the allotment of the Subscription Shares will be undertaken within dated January 29, 2024
the timelines prescribed under the SEBI (ICDR) Regulations, d) allotment of Equity Shares to the Acquirers ) ' : . )
pursuant to the Preferential Allotment shall be kept into a demat escrow account in compliance with 3. The Acqglrers has duly authorized the Manggerto the Offer to operate and realize the value of the Escrow
Regulation 22(2A) of the SEBI (SAST) Regulations, e) obtain a no objection certificate from the lenders of Account in terms of the SEBI SAST Regulations.
the Company in respect of the Underlying Transaction, if applicable, f) the sale and purchase of the Sale 4. The Acquirers has confirmed that it has adequate financial resources to meet the obligations under the
Shares shall be subject to compliance with the provisions of the SEBI (SAST) Regulations. Open Offer and has made firm financial arrangements for fulfilling the payment obligations under this Open

3.5. The sale and purchase of the Sale Shares shall be undertaken by each of the Sellers and the Acquirers, as Offer in terms of Regulation 25(1) of the SEBI SAST Regulations and the Acquirers are able to implement
an off-market transaction and not through the trading and settlement mechanism of the Stock Exchanges. this Open Offer.

3.6. Each Seller shall: (a) deliver to its respective Depository Participant, duly executed DP Instructions forthe ~ 5. After considering the aforementioned, CA A. S. Manglani, proprietor of Ajay Manglani & Associates,
transfer of the respective portion of the Sale Shares to the Acquirers Demat Account; (b) provide a copy of Chartered Accountants, FRN: 156491W, having its office at Shiv Shankar Niwas, Londhe Colony,
such DP Instructions to the Acquirers. Miraj - 416410, India. Tel. no. 7720018887, email id: caajaymanglani3@gmail.com, by their certificate

3.7. The Company shall take all actions as required under the SEBI (LODR) Regulations for classification of dated January 29, 2024 bearing UDIN 24607434BKAJPM2509 have certified that the Acquirers, have
Acquirers as ‘Promoter’ of the Target Company. made firm financial arrangements to meet their financial obligations under the Open Offer.

4. The prime objective of the Acquirers for the acquisition of Equity Shares is to have substantial holding of ~ 6. Based on the above, the Manager to the Offer is satisfied about the ability of the Acquirers to implement
Equity Shares and voting rights of the Target Company. Following the completion of the Open Offer, the the Offer in accordance with the SEBI (SAST) Regulations. The Manager to the Offer confirms that firm
Acquirer intends to take the control and management of the Target Company for diversifying the business arrangement for the funds and money for payment through verifiable means are in place to fulfill the
of the Target Company. The Acquirer will continue the existing lines of business of the Target Company obligation under the Open Offer.
and may diversify its business activities in future into alternate or complimentary lines of business as 7. In case of upward revision of the Offer Price and/or the Offer Size, the Acquirers shall deposit additional
deliberated by the Board of the Target Company and in compliance with applicable laws and regulations as appropriate amount into an Escrow Account to ensure compliance with Regulation 18(5) of the SEBI
well as with the prior approval of shareholders, as applicable. (SAST) Regulations, prior to effecting such revision.

5. Post completion of the aforesaid transactions and the consequent Open Offer, the Acquirers shall be v, crATUTORY AND OTHER APPROVALS:
classified as promoters of the Target Company and the existing promoter will cease to be the promoters of .
the Target Company in accordance with SEBI (SAST) Regulations and SEBI (LODR) Regulations. 1. Asof tgebdatﬁ ofADPS, 10 tthe best |°':[ tht?] knt?"geﬁg_e othhe Acgmrers,dtr:ﬁ_re gre noO?ftatutory a{)?rov;]ls

. required by the Acquirers to complete the Underlying Transaction and this Open Offer, except for the

lIL._ SHAREHOLDING AND ACQUISITION DETAILS: approval of shareholders of the Target Company for the proposed preferential issue and receipt of in-

Details Acquirer-1 Acquirer-2 Acquirer-3 Acquirer-4 principle approval from the BSE. If any other statutory approvals are required or become applicable prior to

No. %" No. %" No. %" No. %" completion of the Offer, the Offer would be subject to the receipt of such statutory approvals.
Equity Shareholding as Nil Nil Nil Nil Nil Nil Nil Nil 2. Non-resident equity shareholders who wish to tender their equity shares in the Target Company in this Offer
on the PA date® will be required to submit all the applicable RBI approvals that they would have obtained for acquiring the
EQUIW S.ha(rjes %Qfeg(é/t\%, 9,00,000 | 470 | 559771 | 2.92 | 9,00,000 | 4.70 |49,85,130 | 26.02 Equity Shares of the Target Company. In the event such RBI approvals are not submitied, the Acquirers
Ee a_fqg'r:e under s ; reserves the sole right to reject the Equity Shares tendered in the Offer.
quity Shares acquire - e s in thi
between the PA date and il il Nil il Nil il il il 3. :Sptgrmsthof Reglr:!atrlot? 23 of the ?EBgl(SAfST) Regulatllor_15, |nftr;]e eC\)/ent tg;t the approvals. spdec;ﬂed in this
the DPS date ‘or those which become applical epr_mrto completion O.t e Open Offer are_not received, for reasons
Equity Shares to be ac- outside the reasonable controll of the Acquirers, then the Acquirers §hal| have the right to withdraw the ngn
quired in the open offer 42,07,098 | 21.96 | 3,00,000 | 1.57 | 4,75,000 | 2.48 NA NA Offer. In the event of such a withdrawal of the Open Offer, the Acquirers (through the Manager) shall, within
Post Offer Shareholding 2 Working Days of such withdrawal, make an announcement of such withdrawal stating the grounds for
(On diluted basis, as on the withdrawal in accordance with Regulation 23(2) of the SEBI (SAST) Regulations.
10" working day after 51,07,098 | 26.65 | 8,59,771 | 4.49 | 13,75,000 | 7.18 |49,85,130 | 26.01 4. Subject to the receipt of the statutory and other approvals, if any, the Acquirers shall complete payment of
closing of tendering consideration within 10 Working Days from the closure of the Tendering Period to those Public Shareholders
period) whose documents are found valid and in order and are approved for acquisition by the Acquirers.
. Acquirer-5 Acquirer-6 Acquirer-7 Acquirer-8 5. Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirers

Details No. %) No. %1 No. %1 No. %0 shall have the option to make payment to such Public Shareholders in respect of whom no statutory or
Equity Shareholding as Nl Nil Nl Nl Nl Nil Nil N other approvals are required in order to complete this Open Offer.
on the PA date® 6.  Incase of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the Offer,
Equity Shares agreed to SEBI may, if satisfied that the delay in receipt of requisite approval was not due to any willful default or
be acquired under SSA® 1252,285| 654 |17,23,745) 9.00 | 17,23,745 | 9.00 | 1477510 7.71 neglect on the part of the Acquirers to diligently pursue the application for the approval, grant extension of
Equity Shares acquired time to the Acquirers for payment of consideration to the Public Shareholders of the Target Company who
between the PA date and Nil Nil Nil Nil Nil Nil Nil Nil have accepted the Offer within such period, subject to the Acquirers agreeing to pay interest for the delayed
the _DPS date period as directed by SEBI in terms of Regulation 18(11) of the SEBI (SAST) Regulations. Further, if delay
Equity Shares to be ac- NA NA NA NA NA NA NA NA occurs on account of willful default by the Acquirers in obtaining the requisite approvals, Regulation 17(9)
quired in the open offer of the SEBI (SAST) Regulations will also become applicable and the amount lying in the escrow account
Post Offer Shareholding shall become liable to forfeiture.
(7%’,; %lrﬁggbxﬁa?tz;m 1252285 | 653 [17.23,745| 9.00 | 17.23,745 | 9.00 | 1477510 7.71 7. Therelare no conditions'stipulated in the SPAs between the Acguirers aqd the Target (?ompany, the meeting
closing of tendering Of. which would be out5|f1e the reasonable control of the Acqmre@ and in view of which the Offer might be
period) withdrawn under regulation 23(1)(c) of the SEBI (SAST) Regulations.
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TENTATIVE SCHEDULE OF ACTIVITY:

Activity
Issue of Public Announcement
Publication of this DPS in newspapers
Last Date of filing of Draft Letter of Offer with SEBI
Last date for Public Announcement for competing offer
Last date for receipt of comments from SEBI on the draft letter of
offer (in the event SEBI has not sought clarification or additional
information from the Manager to the Offer)
Identified Date*
Last date for dispatch of the Letter of Offer to the Public Shareholders
Last date by which a committee of independent directors of the
Target Company is required to give its recommendation to the Public
Shareholders of the Target Company for this Offer
Last date for upward revision of the Offer Price and/or the offer Size
Date of publication of opening of Open Offer public announcement in
the newspaper in which DPS has been published
Date of commencement of Tendering Period (Offer Opening Date)
Date of Closure of Tendering Period (Offer Closing Date)
Last date of communicating of rejection/acceptance and completion
of payment of consideration for accepted tenders or return of
unaccepted shares
Last date for publication of post Open Offer public announcement in . .
the newspape?r in which DPg has geen publizhed Friday, April 26, 2024
Last Date of Filing the Final report to SEBI Friday, April 26, 2024

*The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST)
Regulations) and are subject to receipt of statutory/ regulatory approvals and may have to be revised
accordingly. To clarify, the actions set out above may be completed prior to their corresponding dates
subject to compliance with the SEBI (SAST) Regulations.

*Identified Date is only for the purpose of determining the Equity Shareholders of the Target Company
as on such date to whom the Letter of Offer would be sent by email. It is clarified that all the shareholders
holding Equity Shares of the Target Company (registered or unregistered) (except the Acquirers, Sellers
and promoter and promoter group of the Target Company) are eligible to participate in this Offer any time
before the closure of this Offer.

PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER:
All the Public Shareholders of the Target Company, whether holding the Equity Shares in physical form or
dematerialized form are eligible to participate in this Offer at any time from Offer opening date to the Offer
closing date (“Tendering Period”) for this Open Offer.

Persons who have acquired Equity Shares but whose names do not appear in the register of members
of the Target Company on the Identified Date or unregistered owners or those who have acquired Equity
Shares after the Identified Date or those who have not received the Letter of Offer, may also participate in
this Open Offer. Accidental omission to send the Letter of Offer to any person to whom the Offer is made or
the non-receipt or delayed receipt of the Letter of Offer by any such person will not invalidate the Offer in
any way.

The LOF shall be sent through electronic means to those Public Shareholder(s) who have registered their
email ids with the depositories and also will be dispatched through physical mode by registered post /
speed post / courier to those Public Shareholder(s) who have not registered their email ids and to those
Public Shareholder(s) who hold Equity Shares in physical form. Further, on receipt of request from any
Public Shareholder to receive a copy of LOF in physical format, the same shall be provided.

As per the provisions of Regulation 40(1) of the SEBI LODR Regulations and SEBI’s press release dated
December 3, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be
processed unless the securities are held in dematerialised form with a depository with effect from April
01, 2019. However, in accordance with the circular issued by SEBI bearing reference number SEBI/HO/
CFD/ CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical form are
allowed to tender shares in an Open Offer. Such tendering shall be as per the provisions of the SEBI (SAST)
Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as well are eligible to
tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations.

The Public Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in)
or obtain a copy of the same from the Registrar to the Offer on providing suitable documentary evidence of
holding of the Equity Shares and their folio number, DP id, client id, current address and contact details.
This Open Offer will be implemented by the Acquirers through a stock exchange mechanism made available
by stock exchanges in the form of a separate window (“"Acquisition Window”), as provided under the SEBI
(SAST) Regulations and SEBI circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and CFD/DCR2/
CIR/P/2016/131 dated December 9, 2016 and SEBI circular no. SEBI/HO/CFD/DCR-III/CIR/P/2021/615
dated August 13, 2021 and on such terms and conditions as may be permitted by law from time to time.
All Public Shareholders holding Equity Shares in physical form, who wish to accept the Offer and tender
their Equity Shares can send/deliver the form of acceptance-cum-acknowledgment (which will be annexed
to the Letter of Offer) duly signed along with all the relevant documents at the collection centre of the
Registrar to the Open Offer mentioned in the Letter of Offer on or before the date of closure of the Tendering
Period in accordance with the procedure as set out in the Letter of Offer.

Acquirers have appointed Pravin Ratilal Share and Stock Brokers Limited (“Buying Broker”) as their broker
for the Open Offer through whom the purchases and settlement of the Offer Shares tendered under the Open
Offer shall be made. The contact details of the Buying Broker are as mentioned below:

Day and Date*
Monday, January 22, 2024
Tuesday, January 30, 2024
Tuesday, February 6, 2024
Wednesday, February 21, 2024

Wednesday, February 28, 2024

Friday, March 01, 2024
Monday, March 11, 2024

Wednesday, March 13, 2024

Thursday, March 14, 2024
Friday, March 15, 2024

Monday, March 18, 2024
Tuesday, April 02, 2024

Friday, April 19, 2024

Name: Pravin Ratilal Share and Stock Brokers Limited

Address: Sakar-1, 5th Floor, Opp Gandhigram Railway Station, Navrangpura,
Ahmedabad - 380009

SEBI Reg. No: INZ000206732 Tel No.: 079-25553758

Email: cs@prssh.com Website: http://www.prssh.com/

Contact Person: ~ Shannon Khokharia

Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate
their respective stock-brokers (“Selling Broker”) within the normal trading hours of the secondary market,
during the Tendering Period.

A separate acquisition window will be provided by the BSE to facilitate placing of sell orders. The Selling
Broker can enter orders for dematerialized as well as physical Equity Shares.

The Selling Broker would be required to place an order/bid on behalf of the Public Shareholders who wish
to tender their Equity Shares in the Open Offer using the acquisition window of the BSE. Before placing the
bid, the concerned Public Shareholder/Selling Broker would be required to mark lien on the tendered Equity
Shares. Details of such Equity Shares marked as lien in the demat account of the Public Shareholders shall
be provided by the depositories to the Clearing Corporation in accordance with SEBI circular no. SEBI/HO/
CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021.

The cumulative quantity tendered shall be displayed on the BSE website (www.bseindia.com) throughout
the trading session at specific intervals during the Tendering Period.

The Public Shareholders may also download the Letter of Offer from the SEBI’s website i.e. www.sebi.gov.
in or Manager to the Offer website i.e. www.vivro.net or obtain a copy of the same from the Registrar to the
Offer on providing suitable documentary evidence of holding of the Equity Shares and their folio number,
DP identity-client identity, current address and contact details.

The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical Equity
Shares will be separately enumerated in the Letter of Offer.

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE
IN THE LETTER OF OFFER THAT WOULD BE MAILED TO THE SHAREHOLDERS OF THE TARGET
COMPANY AS ON THE IDENTIFIED DATE.

OTHER INFORMATION:

The Acquirers and their respective directors accept full responsibility for the information contained in this
DPS and PA (other than such information as has been obtained from public sources or provided by or relating
to and confirmed by the Target Company and/or the Sellers) and undertake that they are aware of and will
comply with their obligations as laid down in the SEBI (SAST) Regulations in respect of this Offer.

The information pertaining to the Target Company and/or the Sellers contained in the PA or this DPS or the
Letter of Offer or any other advertisement/publications made in connection with the Open Offer have been
compiled from information published or provided by the Target Company or the Sellers, as the case may be,
or publicly available sources which has not been independently verified by the Acquirers or the Manager. The
Acquirers and the Manager do not accept any responsibility with respect to such information relating to the
Target Company and/or the Sellers.

This PA is available and this DPS is expected to be available on SEBI's website at www.sebi.gov.in and on the
website of Manager to the Offer at www.vivro.net.

In this DPS, all references to (i) “X” or “INR” or Rs. are references to Indian Rupee(s); and (ii) “US$” or “USD”
are references to United States Dollar(s).

Pursuant to Regulation 12 of SEBI (SAST) Regulations, Acquirers have appointed Vivro Financial Services
Private Limited, as the Manager to the Offer as per the details below:

VIVRO

VIVRO FINANCIAL SERVICES PRIVATE LIMITED

Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre,

Paldi, Ahmedabad - 380007. Gujarat. India.

CIN: U67120GJ1996PTC029182 | Tel No.: 079- 4040 4242;

Email: investors@vivro.net | Website: www.vivro.net

SEBI Reg. No. MB/INM000010122 | Contact Person: Shivam Patel

The Acquirers have appointed Niche Technologies Private Limited as the Registrar to the Offer as per the
details below:

NICHE TECHNOLOGIES PRIVATE LIMITED

Address: 3A Auckland Place, 7 th Floor, Room No. 7A & 7B, Kolkata- 700 017.
CIN: U74140WB1994PTC062636 | Tel No.: +91 33 2280 6616 /17 /18
Email: nichetechpl@nichetechpl.com | Website: www.nichetechpl.com

SEBI Reg. No. INR000003290 | Contact Person: Ashok Sen

Issued by Manager to the Offer
For and on behalf of the Acquirers:

Acquirer-1 Acquirer-2 Acquirer-3 Acquirer-4

Sd/- Sd/- Sd/- Sd/-

Pankaj Ramesh Samani

UG Patwardhan Services

Kaushal Uttam Shah Private Limited

Ganesh Natarajan

Place: Pune
Acquirer-5 Acquirer-6 Acquirer-7 Acquirer-8
Sd/- Sd/- Sd/- Sd/-
h Manoj Manohar - ) ) )
Uma Ganesh Natarajan Panvelkar Nitin Neminath Patil Basanta Kumar Swain
Place: Pune Place: Odisha

Date: January 29, 2024

AdBaaz
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This advertisement is for information purpose only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer document. All capitalized terms used and not defined herein shall have the meaning assigned to them in the Letter of
Offer dated January 17, 2024, (the 'Letter of Offer' or 'LOF") filed with BSE Limited ('BSE'), National Stock Exchange of India Limited ('NSE') and also filed with the Securities and Exchange Board of India (‘SEBI') for information and dissemination on the SEBI's website pursuant to the provisions to Regulation 3 of the

SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, and subsequent amendments thereto ("SEBI ICDR Regulations”).

KIPPER

Limited

SKIPPER LIMITED

Our Company was originally incorporated under the Companies Act, 1956 on March 5, 1981, in the name of "Skipper Investments Limited" pursuant to a certificate of incorporation granted by the Registrar of Companies, West Bengal. The name of the Company was changed to Skipper Steels Limited and a fresh Certificate
of Incorporation consequent upon change of name was issued on April 26, 1984 by the Registrar of Companies, West Bengal. During the year 2008, pursuant to a Scheme of Amalgamation, Bansal Cylinders & Tubes Limited and Vishwajyothi Tracon Private Limited, S K Bansal Group Companies, were amalgamated with
Skipper Steels Limited vide order dated April 28, 2008 of the Hon'ble High Court at Calcutta. Subsequently, Bansal Cylinders & Tubes Limited and Vishwajyothi Tracon Private Limited were dissolved pursuant to the said Scheme of Amalgamation. During the year 2009, pursuant to a Scheme of Amalgamation, Skipper
Infrastructure Limited, a S K Bansal Group Company, was amalgamated with Skipper Steels Limited vide order dated March 24, 2009 of the Hon'ble High Court at Calcutta. Subsequently, Skipper Infrastructure Limited was dissolved pursuant to the said Scheme of Amalgamation. Thereafter, the name of the Company was
rechristened to its present name to "Skipper Limited" and a fresh Certificate of Incorporation consequent upon change of name was issued on September 7, 2009 by the Registrar of Companies, West Bengal. For further details regarding our Company and change in address of the registered office, please refer to "General

Information" beginning on page no. 42 of the Letter of Offer.

Corporate Identity Number : L40104WB1981PLC033408
Registered Office: 3A, Loudon Street, 1st Floor, Kolkata-700017; Telephone No.: (033) 2289 5731/ 5732; Fax No.: (033) 2289 5733
Contact Person: Mrs. Anu Singh (Company Secretary & Compliance Officer)
E-mail id: anu.singh@skipperlimited.com; Website: www.skipperlimited.com

PROMOTERS OF OUR COMPANY: MR. SAJAN KUMAR BANSAL, MR. SHARAN BANSAL, MR. DEVESH BANSAL, MR. SIDDHARTH BANSAL, MRS. MEERA BANSAL, MRS. SUMEDHA BANSAL, MRS. RESHU BANSAL, MRS. SHRUTI M. BANSAL, SKIPPER PLASTICS LIMITED, VENTEX TRADE PRIVATE
LIMITED, AAKRITI ALLOYS PRIVATE LIMITED, SAMRIDDHI FERROUS PRIVATE LIMITED, SKIPPER POLYPIPES PRIVATE LIMITED, UTSAV ISPAT PRIVATE LIMITED, VAIBHAV METALS PRIVATE LIMITED, SK BANSAL LEGACY TRUST - HELD BY SAJAN KUMAR BANSAL AS TRUSTEE, SK BANSAL
FAMILY TRUST - HELD BY MEERA BANSAL AS TRUSTEE, SK BANSAL UNITY TRUST - HELD BY MEERA BANSAL AS TRUSTEE, SK BANSAL HERITAGE TRUST - HELD BY SAJAN KUMAR BANSAL AS TUSTEE.

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF SKIPPER LIMITED ("COMPANY OR THE ISSUER") ONLY

NEITHER OUR COMPANY NOR OUR PROMOTERS HAVE BEEN DECLARED AS A WILFUL DEFAULTER OR A FRAUDULENT ECONOMIC OFFENDER BY THE RBI OR ANY OTHER GOVERNMENT AUTHORITY.
RIGHTS ISSUE OF UP TO 1,02,67,021 PARTLY PAID-UP RIGHT EQUITY SHARES OF FACE VALUE OF 3 1/- (RUPEE ONE ONLY) EACH OF OUR COMPANY (THE "EQUITY SHARES") FOR CASH AT A PRICE OF % 194/- (RUPEES ONE HUNDRED NINETY-FOUR ONLY) PER EQUITY SHARE (INCLUDING A

PREMIUM OF ? 193/- (RUPEES ONE HUNDRED NINETY-THREE ONLY) PER EQUITY SHARE FOR AN AMOUNT UPTO % 1991.80 MILLION# ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1:10, THAT IS 1 (ONE) RIGHTS EQUITY SHARE FOR EVERY
10 (TEN) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS FRIDAY, JANUARY 12, 2024 (THE "ISSUE"). FOR FURTHER DETAILS, PLEASE REFER TO "TERMS OF THE ISSUE" BEGINNING ON PAGE NO. 204 OF THE LETTER OF

OFFER.
#Assuming full subscription and receipt of all Call Monies with respect to Rights Equity Shares.
PAYMENT SCHEDULE FOR THE RIGHTS EQUITY SHARES
AMOUNT PAYABLE PER RIGHTS EQUITY SHARE FACE VALUE (%) PREMIUM (%) TOTAL (%)
On Application 0.25 48.25 48.50(1)
Up to three additional Calls, with terms and conditions such as the number of Calls and the timing and quantum of each Call as may be decided by the Board/ Rights Issue Committee - 9
from time to time to be completed on or prior to March 2025 0.75 144.75 145.50(2)
Total () 1.00 193.00 194.00

(1) Constitutes 25% of the Issue Price.
2 Constitutes 75% of the Issue Price.
For further details on Payment Schedule, see “Terms of the Issue” on page no. 204 of the Letter of Offer.

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY

RIGHTS ISSUE OPENS TODAY

LAST DATE FOR ON-MARKET
RENUNCIATION*

MONDAY, FEBRUARY 05, 2024

ISSUE CLOSES ON**

THURSDAY, FEBRUARY 08, 2024

* Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the /ssue Closing Date
** Our Board thereof will have the right to extend the issue Period as it may determine from time to time, provided that this Issue will not remain open more than 30 (thirty) days from the Issue Opening Date. Further, no withdrawa/ of Application shall be permitted by any Applicant after the /ssue Closing Date.

ASBA*

same. For details, check section on ASBA below

Simple, Safe, Smart way of Application - Make use of it !!!

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the
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now available in ASBA for retail individual investors.

For Further details check section on ASBA below.
ASBA has to be availed by all the investors except anchor investors. UPI may be availed by Retail Individual Investors.

For details on the ASBA and UPI process, please refer to the details given in ASBA form and Abridged Letter of Offer and also please refer to
the section "Process of making an application in the issue- Making of Application through ASBA process" beginning on page no. 207 of the Letter
of Offer. The process is also available on the website of Association of Investment Bankers of India ("AIBI"), Stock Exchanges and in the Issue
Materials."

ASBA bid-cum application forms can be downloaded from the websites of BSE Limited ("BSE") and The National Stock Exchange of India Limited
("NSE") and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in. List of banks supporting UPI is
also available on the website of SEBI at www.sebi.gov.in.

PROCEDURE FOR APPLICATION: In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circular and the ASBA Circular,
all Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA process. Investors should carefully read the provisions
applicable to such Applications before making their Application through ASBA.

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): An Investor, wishing to participate in the Issue through the ASBA facility, is
required to have an ASBA enabled bank account with SCSBs, prior to making the Application. Investors desiring to make an application in the Issue through
ASBA process, may submit the Application Form either in physical mode to the Designated Branches of the SCSBs or online/ electronic
Application through the website of the SCSBs (if made available by such SCSB) authorizing the SCSB to block the Application Money in an
ASBA Account maintained with the SCSB. Application through ASBA facility in electronic mode will only be available with such
SCSBs who provide such facility. For list of banks which have been notified by SEBI to act as SCSBs for the ASBA Process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34.

Investors applying through the ASBA facility should carefully read the provisions applicable to such Applications before making their Application through
the ASBA process. For details, please refer to Paragraph titled "Procedure for Application through the ASBA process" beginning on page no. 207 of the
Letter of Offer.

Please note that subject to SCSBs complying with the requirements of SEBI circular bearing reference number CIR/CFD/DIL/13/2012 dated
September 25, 2012, within the periods stipulated therein, Applications may be submitted at the Designated Branches of the SCSBs.

Further, in terms of the SEBI circular bearing reference number CIR/CFD/DIL/1/2013 dated January 02, 2013, it is clarified that for making Applications by
SCSBs on their own account using ASBA facility, each such SCSB should have a separate account in its own name with any other SEBI registered SCSB(s).
Such account shall be used solely for the purpose of making an Application in this Issue and clear demarcated funds should be available in such account
for such an Application.The Lead Manager, our Company, their directors, their employees, affiliates, associates and their respective directors and officers
and the Registrar shall not take any responsibility for acts, mistakes, errors, omissions and commissions etc., in relation to Applications accepted by SCSBs,
Applications uploaded by SCSBs, Applications accepted but not uploaded by SCSBs or Applications accepted and uploaded without blocking funds in the
ASBA Accounts.

Investors applying through the ASBA facility should carefully read the provisions applicable to such Applications before making their Application through
the ASBA process.

For further details, kindly refer to "Procedure for Application through the ASBA process" beginning on page no 207 of the Letter of Offer.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM: Please note that in accordance with
Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circular, the credit of Rights Entitlements and Allotment of Rights Equity
Shares shall be made in dematerialised form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as at Record Date and
desirous of subscribing to Rights Equity Shares in this Issue are advised to furnish the details of their demat account to the Registrar or our Company at
least two clear Working Days prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective demat accounts at least
one day before the Issue Closing Date.

Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold Equity Shares in physical form,
and whose demat account details are not available with our Company or the Registrar, shall be credited in a demat suspense account opened by our
Company.

Eligible Equity Shareholders, who hold Equity Shares in physical form as at Record Date and who have opened their demat accounts after the Record Date,
shall adhere to following procedure for participating in this Issue:

a) The Eligible Equity Shareholders shall send a letter to the Registrar containing the name(s), address, e-mail address, contact details and the details of
their demat account along with copy of self-attested PAN and self-attested client master sheet of their demat account either by e-mail, post, speed post,
courier, or hand delivery so as to reach to the Registrar not later than two clear Working Days prior to the Issue Closing Date;

b) The Registrar shall, after verifying the details of such demat account, transfer the Rights Entitlements of such Eligible Equity Shareholders to their demat
accounts at least one day before the Issue Closing Date;

¢) The remaining procedure for Application shall be same as set out in "Terms of the Issue -Making of an Application by Eligible Equity Shareholders on
Plain Paper under ASBA process" on page no 209 of the Letter of Offer.

Resident Eligible Equity Shareholders who hold Equity Shares in physical form as at the Record Date will not be allowed to renounce their Rights Entitlements
in the Issue. However, such Eligible Equity Shareholders, where the dematerialised Rights Entitlements are transferred from the suspense demat account
to the respective demat accounts within prescribed timelines, can apply for Additional Rights Equity Shares while submitting the Application through ASBA
process.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALISED FORM: PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR
IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALISED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES
ARE HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, PLEASE SEE "ALLOTMENT ADVICE OR REFUND/ UNBLOCKING OF ASBA
ACCOUNTS" ON PAGE NO. 224 OF THE LETTER OF OFFER.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with SEBI ICDR Regulations and the SEBI Rights Issue Circular, the Letter of
Offer, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent/ dispatched only to the Eligible
Equity Shareholders who have provided their Indian address to our Company and who are located in jurisdictions where the offer and sale of the Rights
Entitlement or Rights Equity Shares is permitted under laws of such jurisdiction and does not result in and may not be construed as, a public offering in
such jurisdictions. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer, the Abridged Letter of Offer, the
Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their valid e-mail address and in case such Eligible Equity
Shareholders have not provided their e-mail address, then the Letter of Offer, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter
and other Issue material will be physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. Further, the Letter of Offer
will be sent/ dispatched to the Eligible Equity Shareholders who have provided Indian address and who have made a request in this regard. In accordance
with the above, the dispatch of the Abridged Letter of Offer, the Rights Entitlement Letter along with the Application Form has been completed on January
25, 2024 through Registered Post / Speed Post / Courier and at registered email ids, as applicable, by the Registrar to the Issue.

Neither the Company nor the Registrar nor the Lead Manager shall be responsible for not sending the physical copies of the Issue Materials, including the
Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form or delay in the receipt of them attributable to non-availability
of the email addresses of the eligible Equity Shareholders or electronic transmission delays or failures, or if the Application Forms or the Rights Entitlement
Letters are delayed or misplaced in the transit.

Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to
subscribe for the Rights Equity Shares under applicable laws) on the websites of (i) our Company at www.skipperlimited.com; (ii) the Registrar at
www.mdpl.in; (iii) the Lead Manager at www.vccorporate.com; (iv) the Securities and Exchange Board of India at www.sebi.gov.in; (v) the Stock Exchanges
at www.bseindia.com and www.nseindia.com.

To update the respective Indian addresses/e-mail addresses/phone or mobile numbers in the records maintained by the Registrar or by our Company,
Eligible Equity Shareholders should visit www.mdpl.in.

AVAILABILITY OF APPLICATION FORM: The Registrar has electronically dispatched an Application Form to all Eligible Equity Shareholders as per their
Rights Entitlements on the Record Date for the Issue. In the event that, the e-mail addresses of the Eligible Equity Shareholders were not available with
our Company/ Depositories, or the Eligible Equity Shareholders have not provided valid e-mail addresses to our Company/ Depositories, our Company
has dispatched the Application Form and other applicable Offer Documents by way of physical delivery as per the applicable laws to those Eligible Equity
Shareholders who have provided their Indian address. The Renouncees and Eligible Equity Shareholders who have not received the Application Form can
download the same from the websites of the Registrar at www.mdpl.in; the Company at www.skipperlimited.com, BSE at www.bseindia.com. and NSE
at www.nseindia.com.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS:

Pursuant to provisions of the SEBI ICDR Regulations and the SEBI Master Circular and in terms of the Letter of Offer, the Rights Entitlements of the Eligible
Equity Shareholders will be credited in their respective demat account and shall be admitted for trading on the Stock Exchanges under the ISIN: INE439E20014
subject to requisite approvals. The said ISIN shall remain frozen (for debit) until the Issue Opening Date. The said ISIN shall be suspended for transfer by
the Depositories post the Issue Closing Date. Additionally, our Company will submit the details of the total Rights Entitlements credited to the demat accounts
of the Eligible Equity Shareholders and the demat suspense account to the Stock Exchanges after completing the corporate action. The details of the Rights
Entitlements with respect to each Eligible Equity Shareholder can be accessed by such respective Eligible Equity Shareholders on the website of the Registrar
after keying in their respective details along with other security control measures implemented thereat.

Further, if no Application is made by the Eligible Equity Shareholders of Rights Entitlements on or before Issue Closing Date, such Rights Entitlements shall
lapse and shall be extinguished after the Issue Closing Date. No Rights Equity Shares for such lapsed Rights Entitlements will be credited, even if such
Rights Entitlements were purchased from market and purchaser will lose the premium paid to acquire the Rights Entitiements. Persons who are credited
the Rights Entitlements are required to make an application to apply for Rights Equity Shares offered under Rights Issue for subscribing to the Rights Equity
Shares offered under the Issue.

If Eligible Equity Shareholders holding Equity Shares in physical form as at Record Date, have not provided the details of their demat accounts to our
Company or to the Registrar, they are required to provide their demat account details to our Company or the Registrar not later than two clear Working Days
prior to the Issue Closing Date, to enable the credit of the Rights Entitlements by way of transfer from the demat suspense account to their respective demat
accounts, at least one day before the Issue Closing Date. Such Eligible Equity Shareholders holding equity shares in physical form can update the details
of their respective demat accounts on the website of the Registrar (i.e., www.mdpl.in) Such Eligible Equity Shareholders can make an application only after
the Rights Entitlements is credited to their respective demat accounts.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circular, the credit of Rights Entitlements and Allotment
of Equity Shares shall be made in dematerialised form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the
demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (ii) a demat suspense account (namely, "Skipper
Limited- Rights 2023 Demat Suspense Account") opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements
relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the
Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the SEBI Listing Regulations) or details of
which are unavailable with our Company or with the Registrar as on the Record Date; or (c) Equity Shares held by Eligible Equity Shareholders holding
Equity Shares in physical form as at Record Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or
Registrar; or (d) credit of the Rights Entitlements returned/reversed/failed; or (e) the ownership of the Equity Shares currently under dispute, including any
court proceedings, if any; or (f) non-institutional equity shareholders in the United States.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client master sheet of demat account etc.,
details/ records confirming the legal and beneficial ownership of their respective Equity Shares) to our Company or the Registrar not later than two clear
Working Days prior to the Issue Closing Date, to enable the credit of their Rights Entitlements by way of transfer from the demat suspense account to their
demat account at least one day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make an application in this Issue, and this
communication shall serve as an intimation to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to
ensure that their demat account, details of which have been provided to our Company or the Registrar, such account is active to facilitate the aforementioned
transfer. For details of credit of the Rights Entitlements, see "Terms of the Issue- Credit of Rights Entitlements In demat accounts of Eligible Equity Shareholders”
on page no. 216 of the Letter of Offer.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or before the Issue Closing Date shall
lapse and shall be extinguished after the Issue Closing Date.

APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process
may make an application to subscribe to this Issue on plain paper in case of non-receipt of Application Form as detailed above. In such cases of non-receipt
of the Application Form through physical delivery (wherever applicable) and the Eligible Equity Shareholder not being in a position to obtain it from any other
source may make an application to subscribe to this Issue on plain paper with the same details as per the Application Form that is available on the website
of the Registrar, Stock Exchanges or the Lead Manager. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch
of the SCSB for authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB. Applications on plain paper
will not be accepted from any Eligible Equity Shareholder who has not provided an Indian address.

In terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the offer to participate in this Issue by making an application on
plain paper. Please note that SCSBs shall accept such applications only if all details required for making the application as per the SEBI ICDR Regulations
are specified in an application on plain paper. If an Eligible Equity Shareholder makes an application both in an Application Form as well as on plain paper,
both applications are liable to be rejected.

Please note that in terms of Regulation 78 of the SEBI ICDR Regulations, the Eligible Equity Shareholders who are making an application on plain paper
shall not be entitled to renounce their Rights Entitlements and should not utilise the Application Form for any purpose including renunciation even if it is
received subsequently.

The application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per specimen recorded with
his/her bank, must reach the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following particulars:

(1) Name of our Company, being Skipper Limited; (2) Name and address of the Eligible Equity Shareholder including joint holders (in the same order and
as per specimen recorded with our Company or the Depository); (3) Folio number (in case of Eligible Equity Shareholders who hold Equity Shares in physical
form as at Record Date) / DP and Client ID; (4) Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials
appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective of the total
value of the Rights Equity Shares applied for pursuant to this Issue; (5) Number of Equity Shares held as at Record Date; (6) Allotment option - only in
dematerialised form; (7) Number of Rights Equity Shares entitled to; (8) Number of Rights Equity Shares applied for within the Rights Entitlements; (9)
Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for); (10) Total number of Rights
Equity Shares applied for; (11) Total amount paid at the rate of ¥48.50 per Rights Equity Share; (12) Details of the ASBA Account such as the SCSB account
number, name, address and branch of the relevant SCSB; (13) In case of non-resident Eligible Equity Shareholders making an application with an Indian
address, details of the NRE / FCNR/ NRO account such as the account number, name, address and branch of the SCSB with which the account is maintained;
(14) Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account; (15) Signature of
the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in the records of the SCSB); (16) An
approval obtained from any regulatory authority, if required, shall be obtained by the Eligible Equity Shareholders and a copy of such approval from any
regulatory authority, as may be required, shall be sent to the Registrar at mdpldc@yahoo.com; and (17) All such Eligible Equity Shareholders shall be
deemed to have made the representations, warranties and agreements set forth in "Restrictions on Purchases and Resales" on page no 233 of the Letter
of Offer and shall include the following:

"l/ We hereby make representations, warranties and agreements set forth in "Restrictions on Purchases and Resales" on page no. 233 of the Letter of Offer.

I/ We acknowledge that the Company, the Lead Manager, its affiliates and others will rely upon the truth and accuracy of the representations, warranties
and agreements set forth therein.

I/ We understand that the Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the United States Securities
Act of 1933, as amended (the "Securities Act"), or the securities laws of any state of the United States and may not be offered or sold in the United States,
except in a transaction not subject to, or exempt from, the registration requirements of the Securities Act and applicable state securities laws.

I/ We understand that the Rights Entitlements and Rights Equity Shares are being offered and sold only to persons outside the United States in offshore
transactions as defined in and in compliance with Regulation S under the Securities Act ("Regulation S").

1/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or under any circumstances
in which such offer or sale is not authorized or to any person to whom it is unfawful to make such offer, sale or invitation except under circumstances that
will result in compliance with any applicable laws or regulations. We satisfy, and each account for which we are acting satisfies, all suitability standards for
Shareholders in investments of the type subscribed for herein imposed by the jurisdiction of our residence.

I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold, pledged or otherwise transferred except in
an offshore transaction in compliance with Regulation S, or otherwise pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the US Securities Act.

I/ We (i) am/ are, and the person, if any, for whose account I/ we am/ are acquiring such Rights Entitlement and/ or the Rights Equity Shares is/ are, outside
the U.S., (ii) am/ are not a "U.S. Person" as defined in Reguiation S, and (iii) is/ are acquiring the Rights Entitlement and/ or the Rights Equity Shares in an
offshore transaction meeting the requirements of Regulations.

I/ We acknowledge that the Company, the Lead Manager, its affiliates and others will rely upon the truth and accuracy of the foregoing representations and
agreements.”

In cases where Multiple Application Forms are submitted for applications pertaining to Rights Entitlements credited to the same demat account or in demat
suspense account, as applicable, including cases where an Investor submits Application Forms along with an application on plain paper, such Applications
shall be liable to be rejected. Investors are requested to strictly adhere to these instructions. Failure to do so could result in an application being rejected,
with our Company, the Lead Manager and the Registrar not having any liability to the Investor. The plain paper Application format will be available on the
website of the Registrar at www.mdpl.in.

Our Company, the Lead Manager and the Registrar shall not be responsible if the applications are not uploaded by the SCSB or funds are not blocked in
the Investor's ASBA Accounts on or before the Issue Closing Date.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or an application on plain paper is Thursday, February
08, 2024 i.e., Issue Closing Date. Our Board or the Rights Issue Committee thereof may extend the said date for such period as it may determine from time
to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB, on or
before the Issue Closing Date or such date as may be extended by our Board or the Rights Issue Committee thereof, the invitation to offer contained in the
Letter of Offer shall be deemed to have been declined and our Board or Rights Issue committee thereof shall be at liberty to dispose of the Equity Shares
hereby offered, as set out in "Basis of Allotment" on page no. 223 of the Letter of Offer.

Continued on Next Page...
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Baikunthapur-ll Gram Panchayat

Ghourdourchati, Sripally, Purba Bardhaman

Notice Inviting e-Tender
e-Tender are invited from bonafied resourceful contractor for
different development works vide NIT No.: i) BKP-1l GP/90 & e-
NIT- 24/2023-24 (Sl.- 1), ii) BKP-1l GP/91 & e-NIT- 25/2023-24
(Sl.- 1) & iii) BKP-1l GP/92 & e-NIT- 26/2023-24 (2" Call) (SI.-
1) , Date: 27.01.2024. Fund: 5" SFC (Untied), 15" CFC (Tied
& Untied). Documents Download/Sell & Bid Submission Start
Date (Online): 27.01.2024 at 06.00 PM. Bid Submission
Closing (Online): 03.02.2024 up to 06:00 PM. Bid Opening
Date for Technical Proposals (Online): 06.02.2024 at 11:00
AM. For more details visit www.wbtenders.gov.in & GP
Office. Sd/-

Pradhan
Baikunthapur-l1l Gram Panchayat

Press Notice Press Notice

@A @I o e
FE- G HOdHIHADD

Tender Notice
NIT No.52/23-24.dt.25/01/2024
Constn. Of various Schemes

in different places of Chapra
Dev Block é otal 3 nos) Total
Amount Rs.6977553/-

Last date of documents Down-
Ioadm%] & bid sub. 09/02/2024
upto 11-00 a.m.(Other details
collect from the office and website

Office of the Prodhan,
Niallishpara- Goaljan
Gram Panchayat,
Under Behampore Dev. Block.

Vill, P.O- Tikiapara,

Dist- Murshidabad.
E-N.L.T.- 16/15th TIDE/ NGGP /
2023-24. 17/5th UNTIDE/ NGGP /
2023-24
Dated: 29/01/2024 is hereby invited
through online by the Prodhan,
NGGP, Berhampore, MSD. for Civil
works up to 06/02/2024.

Details may be obtained from this

E-Tenders are hereby invited from
bonafide experienced and reliable con-
tractors for execution of the works hav-
ing, requisite credentials for execution
of 11 nos, (NRM) schemes under
PMKSY WDC 2.0 scheme in Purulia
District on and from 25/01/ 2024 to
09/01/2024. Vide NIT- 07/ PMKSY-
WDC 2.0/04/ Jhalda-1I-NRM /2023-24
and 08/ PMKSY-WDC 2.0/04/Jhalda-
1I-NRM /2023-24
Details of timing, eligibility criteria etc.
pl. visit www.wbtenders.gov.in

Sd/- Assistant Director of

Agriculture
Jhalda Il Block, & PIA,

E-Tenders are hereby invited for ex-
ecution 13 nos. different schemes
under PMKSY WDC 2.0 at Punch
Block Vide NIT- 05/ PMKSY-
WDC2.0/ 08/(2nd Call)/ puncha-
NRM/2023-24, in the district of
Purulia. For details, please visit
www.wbtenders.gov.in. _ Last date
for submitting online bid on 03-02-
2023. (05:00 p.m)
Sd/-
Assistant Director of
Agriculture, Puncha Block

office during office hours.
Sd/- Prodhan,

https://wbtenders.gov.in)
Sd/- E.O

& PIA, Kumari &
Chaka Deorang WS

Sahahar-Mamudih Watershed
Purulia

Chapra Pan. Samity, Nadia Niallishpara Goaljan G.P

Singur-l1l Gram Panchayat

Ratanpur-Il, Singur, Hooghly, 712409
Notice Inviting Tender
Sealed Tender is invited from bonafied resourceful contractor for
execution of different development works vide NIT No.: 275/SING 11/
2023-24, Date: 09.01.2024. Date of Publication on Online: 13.01.2024.
Last Date of Dropping: 29.01.2024 up to 02:30 PM. Date of Opening of
Tender: 31.01.2024 at 02:30 PM. Sd/-,
Prodhan
Singur-Il Gram Panchayat

IMC of Govt. ITI Tapan

e-Tender (online) vide Tender ID No - 2024_DTET
_655760_1 are invited by the Chairman, IMC of
Govt. ITI Tapan for Supply, Testing, Installation &
Commissioning of different shop Tools, Equipment
& machineries for Different Trades at Govt. ITI
Tapan, PO + PS: Tapan, Block: Tapan, Dist.: Dakshin
Dinajpur, Pin-733127 as per Tender Schedule No-A.

Details information/download/upload will be available

from the website https://wbtenders.gov.in

. Office of The
Srinarayanpur Purnachandrapur Gram Panchayat
Vill+P.0.- Srinarayanpur, P.S.-Dholahat, South 24 pgs
NOTICE INVITING TENDER

S.No | NITNO Tender Title AMOUNT (Rs.

1. 41/5th FC/SPGP/2024 | Construction of Burning Ghat at Purnachandrapur Rs. 247797.00
Bapuli Bandha

2. 42/5th FC/SPGP/2024 | Construction of Burning Ghat at Kasturamula at Rs. 178907.00

Taranagar
Construction of Barning Ghat at Srinarayanpur 1 No.
Gheri

3. 43/5th FC/SPGP/2024 Rs. 196041.00

Intending bidders may collect tendered documents from th G.P.Office during the period as stated below

MUSIERERREICTNIEMEIGIER &
AN, AePITed B

SN. Particulars Date & Hours

1 Tender doc. Sales starts & bid submission start date & time 30/01/2024 at 10:00 AM
2 Tender doc. Sales end & bid submission end date & time 12/02/2024 at 12:00 PM
3 Earnest money depositing end date & time 12/02/2024 at 12:00 PM
4 Bid opening date & time 14/02/2024 at 12:30 PM

Sd/ Prodhan

anchayat

pur P Gram

IMC of Govt. ITIH

e-Tender (online) vide Tender ID No - 2024_DTET

DHABLAT GRAM PANCHAYAT
Vill + P.O.- Chemaguri, P.S.- Sagar, Dist- South 24 Pgs
Memo No-679 /DGP Date-29/01/2024
On behalf of Dhablat Gram Panchayat of sagar block under
south 24 parganas dist invites bids through open e-tender
process for the vide NIT No 677DGP (3 nos), 678/DGP 10 NOS
TUBE WELL/ culvert under 15th fc 2nd installment of Dhablat
Gram Panchayat Dated 29/01/2024.
Details are available in the website wb tenders.gov.in
Sd/- Prodhan
Dhablat Gram Panchayat
Chemaguri Sagar 24 Pgs

Office of the
KALATALAHAT GRAM PANCHAYAT

E-mail - kalatalahatgrampanchayet@rediffmail.com
NOTICE INVITING e-TENDER

e-Tender is hereby invited by the Pradhan Kalatalahat Gram Panchayat under D/H-II Dev. Block, South
24 Parganas from the eligible contractors for the following works

A) e-NIT No. : 13/Tied 15th FC (2023-24) 1st Inst., Memo No.: 293/KHGP/2023-24, Date: 30.01.2024
B) e-NIT No.: 14/Untied 15th FC (2023-24) 1st Inst., Memo No.: 294/KHGP/2023-24, Date: 30.01.2024
C) e-NIT No.: 15/Tied 5th FC (2023-24) 1st Inst., Memo No.: 295/KHGP/2023-24, Date: 30.01.2024
D) e-NIT No.: 16/Untied 5th FC (2023-24) 1st Inst., Memo No.: 296/KHGP/2023-24, Date: 30.01.2024
E) e-NIT No.: 17/Tied 5th FC (2023-24) 1st Inst., Memo No.: 297/KHGP/2023-24, Date: 30.01.2024

Bid Submission Closing Date : 05.02.2024 upto 14.00 P.M. Further details are available in the website
www.wbtenders.gov.in .

Sdj-
Pradhan, Kalatalahat Gram Panchayat
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Office of the Ex-officio Manager, Green Projects Wing
West Bengal Forest Development Corporation Ltd. &

Deputy Conservator of Forests, Urban Recreation Forestry Division
10A, Auckland Road, Eden Gardens, Kolkata-700 021

ABRIDGED TENDER NOTICE

The Ex-officio Manager, GPW / WBFDCL & Deputy Conservator of
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Forests, Urban Recreation Forestry Division invites Tender Notice for
various works as follows :

_655746_1 are invited by the Chairman, IMC of

Govt. ITI Hili for Supply, Testing, Installation & Bid Last Date
. e e . . NIT / NIQ No. N f Proj Submission of Bid
Commissioning of different shop Tools, Equipment ANo ame of Projects Start Date | Submission
& machineries for Different Trades at Govt. ITI Hili, WBL‘:J?'(’:?ZF;VZ"; 24 gfzss Cag)f;";QBatha"agzchi
s o2 . . .. - ridge to ridge in New
Ramjibanpur, Hili, Dist.: Dakshin Dinajpur-733126 (2nd Call) Towﬁ Kolkata o
' : 30.01.2024 |07.02.2024
as per Tender Schedule No-A. 144/GPW/ Supply of Winter Seasonal Flower
T . . . WBFDC/2023-24|at Jatragachi Bridge to DLF 2
Details information/download/upload will be available (2nd Call) _|Bridge in New Town, Kolkata.

from the website https://wbtenders.gov.in

Details can be seen at https://wbtenders.gov.in

...Continued from Previous Page

time as permitted by the Stock Exchanges.

their internal reference number in place of application number.

brokerage) that may be levied for trading in Rights Entitlements.

lapse and shall be extinguished after the Issue Closing Date.

our designated Stock Exchange is BSE.

no. 197 of the Letter of Offer.
DISCLAIMER CLAUSE OF BSE LIMITED:

to inform by themselves about and observe such restrictions.

to dispatch the Issue Materials, shall not be sent any Issue Materials.

VC CORPORATE ADVISORS PRIVATE LIMITED
CIN: U67120WB2005PTC106051

SEBI REGN. No.: INM000011096

Validity of Registration: Permanent

Contact Person: Ms. Urvi Belani/ Mr. Premjeet Singh

Tel. No.: (033) 2225-3940
Email: mail@vccorporate.com
Website: www.vccorporate.com

31, Ganesh Chandra Avenue, 2nd Floor, Suite No.- 2C, Kolkata - 700013

Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended

Please ensure that the Application Form and necessary details are filled in. In place of Application number, Investors can mention the reference number
of the e-mail received from Registrar informing about their Rights Entitlement or last eight digits of the demat account. Alternatively, SCSBs may mention

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS: The Eligible Equity Shareholders may renounce the Rights Entitlements, credited
to their respective demat accounts, either in full or in part (a) by using the secondary market platform of the Stock Exchanges (the "On Market Renunciation");
or (b) through an off-market transfer (the "Off Market Renunciation"), during the Renunciation Period. The Investors should have the demat Rights Entitlements
credited / lying in his/her own demat account prior to the renunciation. The trades through On Market Renunciation and Off Market Renunciation will be
settled by transferring the Rights Entitlements through the depository mechanism.

Investors may be subject to adverse foreign, state or local tax or legal consequences as a result of trading in the Rights Entitlements. Investors who intend
to trade in the Rights Entitlements should consult their tax advisor or stock-broker regarding any cost, applicable taxes, charges and expenses (including

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or before the Issue Closing Date shall

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The equity shares of our Company are listed
on both NSE and BSE. Our Company has received in-principle approval from the both NSE and BSE vide letters reference no.: NSE/LIST/37774 dated
October 11, 2023 and reference no.: LOD/RIGHT/TT/FIP/778/2023-24 dated October 18, 2023 respectively. Our Company will also make applications to
the Stock Exchanges to obtain trading approvals for the Rights Entitlements as required under the SEBI Right Issue Circular. For the purpose of the Issue

DISCLAIMER CLAUSE OF SEBI: It is to be distinctly understood that the submission of the Letter of Offer to SEBI should not, in any way be deemed or
construed that the same has been cleared or approved by SEBI. The investors are advised to refer to the full text on Disclaimer Clause of SEBI on page

It is to be distinctly understood that the permission given by BSE Limited should not, in any way be deemed
or construed that the Letter of Offer has been cleared or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contents
of the Letter of Offer. The investors are advised to refer to the full text of the Disclaimer Clause of the BSE Limited on page no. 200 of the Letter of Offer.

DISCLAIMER CLAUSE OF NATIONAL STOCK EXHANGE OF INDIA LIMITED: It is to be distinctly understood that the permission given by NSE should
not, in any way be deemed or construed that the same has been cleared or approved by NSE; nor does it certify the correctness or completeness of any
of the contents of the Letter of Offer. The investors are advised to refer to the full text on Disclaimer Clause of NSE on page no. 199 of the Letter of Offer.

NOTICE TO OVERSEAS INVESTORS: The distribution of the Letter of Offer, the Abridged Letter of Offer, Application Form and Rights Entitlement Letter
and the issue of Rights Entitlement and Rights Equity Shares to persons in certain jurisdictions outside India may be restricted by legal requirements
prevailing in those jurisdictions. Persons into whose possession the Letter of Offer, the Abridged Letter of Offer or Application Form may come are required

Our Company is making this Issue on a rights basis to the Eligible Equity Shareholders and will dispatch the Letter of Offer, the Abridged Letter of Offer,
Application Form and Rights Entitlement Letter (collectively "Issue Materials") through email or registered post or speed post or by courier service only to
Eligible Equity Shareholders who have a registered address in India or who have provided an Indian address to our Company or who are located in
jurisdictions where the offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions and in each case who make a request in
this regard. Investors can also access the Issue Materials from the websites of the Registrar, our Company, NSE and BSE. Those overseas shareholders
who do not update our records with their Indian address or the address of their duly authorized representative in India, prior to the date on which we propose

No action has been or will be taken to permit the Issue in any jurisdiction where action would be required for that purpose, except that the Draft Letter of
Offer had been filed with SEBI for observations. Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered or sold, directly or indirectly
and the Letter of Offer, the Abridged Letter of Offer or any Issue Materials or advertisements in connection with the Issue may not be distributed, in whole
or in part, in any jurisdiction, except in accordance with legal requirements applicable in such jurisdiction. Receipt of the Issue Materials will not constitute
an offer in those jurisdictions in which it would be illegal to make such an offer and, in those circumstances, the Issue Materials must be treated
as sent for information purposes only and should not be acted upon for subscription to the Rights Equity Shares and should not be copied or redistributed.

Lead Manager to the Issue Company Secretary and Compliance Officer

c SKIPPER LIMITED
QKI P P E R CIN: L40104WB1981PLC033408
Registered Office: 3A, Loudon Street, 1st Floor, Kolkata - 700017
(033) 2289 5731/ 5732
(033) 2289 5733
Contact Person: Ms. Anu Singh (Company Secretary & Compliance Officer)
E-mail id: anu.singh@skipperlimited.com
Website: www.skipperlimited.com

Limited

Fax No.:

Telephone No.:

Accordingly, persons receiving a copy of the Issue Materials should not, in connection with the issue of the Rights Equity Shares or the Rights Entitlements,
distribute or send the Issue Materials to any person outside India where to do so, would or might contravene local securities laws or regulations. If the
Issue Materials is received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to subscribe to the Rights Equity Shares
or the Rights Entitlements referred to in the Issue Materials.

NO OFFER IN THE UNITED STATES: The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the Securities
Act or the securities laws of any state of the United States and may not be offered or sold in the United States of America or the territories or possessions
thereof ("United States"), except in a transaction not subject to, or exempt from, the registration requirements of the Securities Act and applicable state
securities laws. The offering to which this Letter of Offer relates is not, and under no circumstances is to be construed as, an offering of any Rights Equity
Shares or Rights Entitlement for sale in the United States or as a solicitation therein of an offer to buy any of the Rights Equity Shares or Rights Entitlement.
There is no intention to register any portion of the Issue or any of the securities described herein in the United States or to conduct a public offering of
securities in the United States. Accordingly, the Issue Materials should not be forwarded to or transmitted in or into the United States at any time. In addition,
until the expiry of 40 days after the commencement of the Issue, an offer or sale of Rights Entitlements or Rights Equity Shares within the United States
by a dealer (whether or not it is participating in the Issue) may violate the registration requirements of the Securities Act.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any person, or the agent of any person, who
appears to be, or who our Company or any person acting on our behalf has reason to believe is in the United States when the buy order is made. Envelopes
containing an Application Form and Rights Entitlement Letter should not be postmarked in the United States or otherwise dispatched from the United States
or any other jurisdiction where it would be illegal to make an offer, and all persons subscribing for the Rights Equity Shares and wishing to hold such Rights
Equity Shares in registered form must provide an address for registration of these Rights Equity Shares in India. Our Company is making the Issue on a
rights basis to Eligible Equity Shareholders and the Issue Materials will be dispatched only to Eligible Equity Shareholders who have an address in India.
Any person who acquires Rights Entittlements and the Rights Equity Shares will be deemed to have declared, represented, warranted and agreed that, (i)
it is not, and that at the time of subscribing for such Rights Equity Shares or the Rights Entitiements, it will not be, in the United States, and (ii) it is authorized
to acquire the Rights Entitlements and the Rights Equity Shares in compliance with all applicable laws and regulations.

Our Company reserves the right to treat any Application Form as invalid which: (i) does not include the certification set out in the Application Form to the
effect that the subscriber is authorized to acquire the Rights Equity Shares or Rights Entitlement in compliance with all applicable laws and regulations;
(i) appears to us or our agents to have been executed in or dispatched from the United States; (iii) where a registered Indian address is not provided; or
(iv) where our Company believes that the Application Form is incomplete or acceptance of such Application Form may infringe applicable legal or regulatory
requirements; and our Company shall not be bound to allot or issue any Rights Equity Shares or Rights Entitlement in respect of any such Application Form.
THE CONTENTS OF THE LETTER OF OFFER SHOULD NOT BE CONSTRUED AS LEGAL, TAX OR INVESTMENT ADVICE. PROSPECTIVE
INVESTORS MAY BE SUBJECT TO ADVERSE FOREIGN, STATE OR LOCAL TAX OR LEGAL CONSEQUENCES AS A RESULT OF THE OFFER OF
RIGHTS EQUITY SHARES OR RIGHTS ENTITLEMENTS. ACCORDINGLY, EACH INVESTOR SHOULD CONSULT THEIR OWN COUNSEL, BUSINESS
ADVISOR AND TAX ADVISOR AS TO THE LEGAL, BUSINESS, TAX AND RELATED MATTERS CONCERNING THE OFFER OF RIGHTS EQUITY
SHARES. IN ADDITION, NEITHER OUR COMPANY NOR THE LEAD MANAGER IS MAKING ANY REPRESENTATION TO ANY OFFEREE OR
PURCHASER OF THE RIGHTS EQUITY SHARES REGARDING THE LEGALITY OF AN INVESTMENT IN THE RIGHTS EQUITY SHARES BY SUCH
OFFEREE OR PURCHASER UNDER ANY APPLICABLE LAWS OR REGULATIONS.

BANKER TO THE ISSUE: ICICI Bank Limited.
MONITORING AGENCY: - India Ratings and Research Private Limited.
FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ABRIDGED LETTER OF OFFER.

OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below-mentioned purposes:

* Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance on the Application process and resolution of difficulties
faced by the Investors: www.mdpl.in;

» Updating of Indian address/ e-mail address/ mobile number in the records maintained by the Registrar or our Company: www.mdpl.in;

» Updating of demat account details by Eligible Equity Shareholders holding shares in physical form: www.mdpl.in;

* Submission of self-attested PAN, client master sheet and demat account details by non-resident Eligible Equity Shareholders: www.mdpl.in;
Unless otherwise specified, all capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer.

Registrar to the Company & Registrar to the Issue

MAHESHWARI DATAMATICS PRIVATE LIMITED
CIN: U20221WB1982PTC034886
SEBI REGN. No.: INRO00000353

Validity of Registration: Permanent

Contact Person: Mr. Ravi Kumar Bahl

23, R. N. Mukherjee Road, 5th Floor, Kolkata - 700001
Tel. No.: 033 2243 5029; Fax No.: 033 2248 4787
Email: mdpldc@yahoo.com
Website: www.mdpl.in

the Investors along with a photocopy of the acknowledgement slip.

Investors may contact the Registrar or the Company Secretary and Compliance Officer for any pre-Issue or post Issue related matter. All grievances relating to the ASBA process may be addressed to the Registrar, with a copy to the SCSBs giving full details such as name, address of the Applicant, contact
number(s). e-mail address of the Sole/ first holder, folio number or demat account number, number of Rights Shares applied for, amount blocked, ASBA Account number, and the Designated Branch of the SCSBs where the Application Form or the plain paper application, as the case may be, was submitted by

For, Skipper Limited
On behalf of the Board of Directors

Sd/-

Date : 29.01.2024 Anu Singh

Place : Kolkata (Company Secretary and Compliance Officer)
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